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UNITED STATES DISTRICT COURT
NORTHERN DISTRICT OF ILLINOIS
EASTERN MVISION

ASHLEY PIERRELOUIS, Individually and
on Behalfl of All Others Similarly Situated,

PlainiifT,
= Civil Action No. 18-cv-04473
GOGO INC., MICHAEL J. SMALL, Honorable Jorge L. Alonso

NORMAN SMAGLEY, BARRY ROWAN,
and JOHN WADLE,

Defendants.

DECLARATION OF ADAM D. WALTER REGARDING:
(A) MAILING OF NOTICE AND CLAIM FORM;
(B) PUBLICATION OF SUMMARY NOTICE; AND
C) REPORT ON REQUESTS FOR EXCLUSION RECEIVED TO DATE

I, ADAM D. WALTER, declare as follows:

1. I am a Senior Project Manager of A.B. Data, Lid.'s Class Action Administration
Company ("“A.B. Data”), whose Corporate Office is located in Milwaukee, Wisconsin.' Pursuant
to the Court’s Order Preliminarily Approving Settlement and Providing for Notice entered on May
3, 2022 (ECF No. 154, the “Prelimmary Approval Order”), A.B. Data was appointed to act as the
Claims Admimstrater in connection with the Settlement of the above-captioned action (the
“Action”). [ submit this Declaration m order to provide the Court and the Parties to the Action
information regarding the mailing of the Notice of () Pendency of Class Action, Certification of

Settlement Class, and Proposed Settlement: (11) Settlement Hearing: and (111} Motion for an Award

' Unless otherwise defined herein, all capitalized terms have the meanings set forth in the Stipulation and
Agreement of Setilement dated May 14, 2022 (ECT No. 150-1, the “Stipulation™).
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of Attorneys’ Fees and Litigation Expenses (the “Notice™) and Proof of Claim and Release (the
“Claim Form,” and together with the Notice, the “Notice Packet”™), the publication of the Summary
Notice of (I) Pendency of Class Action, Certification of Settlement Class, and Proposed
Settlement; (II) Seitlement Heanng, and (IIT) Motion for an Award of Attomeys™ Fees and
Reimbursement of Litigation Expenses (the “Summary Notice™), as well as updates concerning
other aspects of the settlement admimistration process. The followmg statements are based on my
personal knowledge and, if called as a witness, [ could and would testify competently thereto.
MAILING OF THE NOTICE PACKET

L Pursuant to the Prelimimary Approval Order, AB. Data mailed the Notice Packet
to potential Settlement Class Members, A copy of the Notice Packet is attached hereto as Exhibit A,

 h On May 17, 2022 AB. Data received from Defendants’ Counsel a hist containing
the names and addresses of record holders (“Record Holder List™) who purchased or otherwise
acquired Gogo Securities dunng the Settlement Class Period.

4. Additionally, as in most securities class actions of this nature, the large majonty of
potential Settlement Class Members are expected to be beneficial purchasers whose securitics are
held in “street name™ — i.e., the secunties are purchased by brokerage firms, banks, institutions,
and other third-party nominees in the name of the respective nominees, on behalf of the beneticial
purchasers. A B. Data maintains a proprictary database with the names and addresses of the largest
and most common banks, brokers, and other nominees (the “Broker Mailing Database™).

5. On June 1, 2022, A.B. Data caused Notice Packets to be sent by First-Class Mail 10
the combined 5,099 mailing records contained in the Record Holder List and the Broker Mailing

Database.
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6. The Notice directed those who purchased or etherwise acquired Gogo Securities
for the beneficial interest of a person or orgamization other than themselves to either: {a) within
seven (7) calendar days of receipt of the Notice. request from A.B. Data sufficient copies of the
Notice Packet to forward to all such beneficial owners and within seven (7) calendar days of receipt
of those Motice Packets forward them to all such beneficial owners; or (b) within seven (7) calendar
days of receipt of the Notice, provade 1o A B. Data a hst of names and addresses, as well as emml
addresses to the extent available, of all such beneficial owners.

W As of July 21, 2022, A.B. Data received an additional 10,985 names and addresses
of potential Settlement Class Members from individuals or brokerage firms, banks, imstitutions,
and other nominees. A_B. Data also received requests from brokers and other nominee holders for
5,59 Notice Packets 1o be forwarded by the nominees to their customers. All such requests have
been, and will continue to be, complied with and addressed in a timely manner.

8 A B. Data has also mailed 3 Notice Packets o potential Settlement Class Members
who requested the Notice Packets via the case-specific telephone help line.

9. As of July 21, 2022 a total of 21,683 Notice Packets have been mailed to potential
Settlement Class Members and their nominees. In additon, A.B. Data re-mailed 319 Notice
Packets to persons whose onginal mailings were returned by the U.S. Postal Service (“USPS”)
and for whom updated addresses were either provided 1o A.B. Data by the USPS or ascertamed
through a third-party information provider.

PUBLICATION OF THE SUMMARY NOTICE

10 In accordance with paragraph 7(d) of the Prelimmary Approval Order, A B. Data

caused the Summary Notice to be published in frvestor’s Business Daily and released via PR
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Newswire on June 13, 2022, Copies of proof of publication of the Summary Notice in fmvestor’s
Brstrress Daily and over PR Newswire are attached hereto as Exhibits B and C, respectively.

1l.  Onlune |, 2022, A_B. Data established a case-specific, toll-free telephone helphne,
B877-316-0158, with an interactive voice response system and live operators, to accommodate
potential Settlement Class Members with questions about the Action and the Settlement and/or
request a Notice and Claim Form. The automated attendant answers the calls and presents callers
with a series of choices 1o respond 1o basic questions. Callers requiring further help have the
option to be transferred to a live operator during business hours. A.B. Data continues to maintain
the telephone helpline and will update the interactive voice response svsiem as nNEcessary
throughout the administration of the Settlement.

SETTLEMENT WEBSITE

12. In accordance with paragraph 7(c) of the Preliminary Approval Order, A.B. Data
designed,  implemented, and  curentlly  maintains  a  case-specific  websilte,
www, GogoSecuritiesLitigation.com, dedicated to the Settlement (the “Settlement Website™). The
Settlement website was operational beginning on June 1, 2022, and is accessible 24 hours a day, 7
days a week. Among other things, the Settlement Website meludes general information regarding
the Settlement, including the exclusion, objection, and claim-[iling deadlines, as well as the date
and ume of the Court’s Settlement Heanng. In addition, AB. Data posted copies of the
Stipulation, Preliminary Approval Order, Notice, Claim Form, and other relevant Court documents
related 1o the Action, which are also available for download.

13.  Inaddition, the Settlement Website allows potential Settlement Class Members to

file claims onling, and provides instructions and a claims filing template for institutional investors,
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4. The Settlement Website will continue to be updated with relevant case information

amd Court Documents.

REPORT ON REQUESTS FOR EXCLUSION AND OBJECTIONS

15. The Notice informed potential Settlement Class Members that requesis for
exclusion are to be sent to the Claims Administrator, such that they are received no later than
August 9, 2022, The Notice also sets forth the information that must be included in each request
for exclusion. As of July 21, 2022, A_B. Data has not received any requests for exclusion. A.B.
Data will submit a supplemental declaration after the August 9, 2022, deadline addressing any
additional requests for exclusion received.

16,  According 1o the Notice, Settlement Class Members wishing to object to the
Settlement or any of 1ts terms, the proposed Plan of Allocabon of the Net Settlement Fund, and/or
Lead Counsel’s application for an award of Attorneys’ Fees and Litigation Expenses, were
reguired 1o submit their objection in writing to the Court and mail copies 1o Lead Counsel and
Defendants” Counsel such that the papers were received on or before August 9, 2022, As of the
date of this Declaration, A.B. Data has not received any objections and 15 not aware of any
objections being filed with the Court.

I declare under penalty of perjury under the laws of the United States of America that the

foregoing 15 true and correct. Executed on July 21, 2022,

Wi D. ZA—-.-L
‘_(,.-"".."'

Adam D, Walter
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INITED STATES DISTRICT COURT
NORTHERN DISTRICT OF ILLINOIS
EASTERN DMVISION

ASHLEY PIERRELOUIS, Individually and on Behall of All
Dthers. Simlarky Situated,

Plannif,
Crval Achon Mo, 18-cv-04473
¥
Honomble Jorge L. Alonso
GOGO INC,, MICHAEL 1. SMALL, NORMAN SMAGLEY,
BARRY ROWAN, and JOHN WADE,

Defendants.

NOTICE OF (1) PENDENCY OF CLASS ACTION, CERTIFICATION OF SETTLEMENT CLASS, AND PROPOSED
SETTLEMENT; (II) SETTLEMENT HEARIMG: AND (TIT) AIOTION FOR AN AWARD OF
prtt EVE FEES AN AU RSFATE S ; L TTON FXPENSE

A Federal Court auth this Netice. This iz wor @ selicifation from a lmever.

NoTicE OF PEXDENCY OF CLASS ACTioN:  Please be ndvised tha your rights may be affected by the above-captioned securities clas
action {the “Action”)" pending m the United States Distnet Court for the Northem District of Tlhinois (the “Court™), if. duning the perod
froem February 27, 2007 through May 4, 2008, mclusive (the “Settlement Class Period™), you purchased or otherwise aoquined CGogo
Ine. (“Gogo or the “Company™) commen stock (“Goge Common Siock™), mmd‘or Gogo 3.75% Convertible Notes due March 1, 20020
{"Gogo Corvertible Notes™), and‘or Gogo 12.5% Senior Secured Notes due July 1, 2022 (*Gogo Senior Secured Notes™).* and/or call
options on Gogo Common Stock (“Gogo Call Options™), and'or wrote put options on Gogo Common Stock (“Gogo Put Options™), and
were damaged thereby.?

NOTICE OF SETTLEMENT: Please also be advised that the Court-appointed Lead Plamtff, Daniel Rogers (“Lead Plainnf®), on behalf
of himsell and the Sentlement Class (as defined i ¥ 25, below), have reached a proposed settlement of the Action for $17,300,000 in
cash that, if approved, will resolve all claims i the Action (the “Settlement™).

PLEASE READ THIS NOTICE CAREFULLY. This Notice explains important rights you may have, including ihe possible
receipt of cash from the Settbement. 15 vou are a member of the Settlement Class, vour legal rights will be affected whether or
mot you act.

I vou have any questions abount this Nofice, the propesed Settlement, or vour cligibility to participate in the Selilement, please
DO NOT contact Gogo, any other Defendant in the Action, or their counsel. All questions should be directed o Lead Counsel
or the Claims Administrator (see % 91, below),

. Description of the Action and the Setilement Class: This Notioe relates (o a proposed Settlement of clams i a pending
secunnes class achon brought by investors alleging. among other things, that defendants Gogo, Michael 1. Small (“Small™), Nomman
Smagley ("Smagley”), Barry Rowan (“Rowan™), and Tohn Wade (™Wade™) (collectively, “Defendants™) violated the federal secunities
[aws by making false and misleading statements regarding Goge, A more detailed description of the Action is set forh in paragraphs
[ 1-24, below. The proposed Setilement, if approved by the Court, will settle claims of the Settlernent Class, as defined in paragraph 235,
below,

2. Statement of the Settlement Class’s Recovery: Subject to Court approval, Lead Plaintiff, on behall of himsell and the
Settlement Class, has agreed io setibe the Action m exchange for a settlement payment of 517,300,000 in cash (the “Scitlement Amount’™)
1o be deposited inlo an eserow account. The Met Settlement Fund (re., the Seulement Amount plus any and all interest earmed thereon
(the “Settlement Fund™) less {a) any Taxes, (b) any Notice and Admuimistration Costs, (¢} any Litigation Expenses awarded by the Court,
and (d) any attorneys” fees awarded by the Court) will be distributed in accordance with a plan of allocaon that s approved by the

b Al capitalized terms used in this Notice that are not otherwise defined herein shall have the meanings sscribed to them in the Stipulation
and Agreement of Seftlement, dated April 12, 2022 (the “Supulation”), which 15 aviilable s waow GogoSecunibesLitigntion, com

* The Gogo Conventible Notes and the Gogo Senior Secured Notes are collectively referred 10 herein as “Gogo Notes The CUSIPs
for the Gogo Convertible Notes and the Gogo Semor Secuned Notes are 380460 ABS and 35046XACT, respectively

} Gogo Commeon Stock, Gogo Notes, Gogo Call Options, and Gogo Put Options are collectively referred to herein as “Gogo Securities.”
' Defendants Small, Smagley, Rowan, and Wade are collectively referred to herein as the “Individual Defendants. ™

Cuestions? Visil www GogoSecuritiesLitignison com or call £77-316-01 58 Page | of 11
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Coun, which will determine how the Met Senlement Fund shall be allocated nmong members of the Seitkement Class, The proposed
plan of allocation (the “Plan of Allocation™) is set forth in paragraphs 51-75, below.

3. Estimate of Average Amount of Recovery Per Securdiv: Based on Lead Plaintifl™ s damages expert’s estimates, the conduct at
issue i the Action affected approximately 48.6 million shares of Gogo Commeon Stock and 283 000 Gogo Notes® purchased dunng the
Setlement Class Period.  Assuming that all eligible Settlement Class Members elect 1o participate in the Seulement, the estimated
average recovery would be approcimately 5033 per affected share of Gogo Commion Stock and 52 39 per affected Gogo MNote, before
the deduction of any Court-approved fees, expenses and costs as described herein® Settlement Class Members should note, owever,
that the forcgoing average recovery per scourty is only an cstimate. Some Settlement Class Members may recover more or less than
this estimated amount depending on, among other fctors, when and at what prices they purchased soquired or sold their Gogo Securities,
and the total mumber of valid Clam Forms subnutied.  Distnbutions to Setilement Class Members will be made hased on the Plan of
Allocation set forth herein (see paragraphs 51-T3, below) ar such other plan of allocation ax may be ordered by the Court

4.  Swatement of Potential Outcome of the Case: Lead Planiff and Defendants {the “Parties”™) do not agree on the average amount
of dumages per Gogo Securily that would be recoverable if Lead Plasnaff were to prevaal 1n the Acton, Among other things, Defendants
do not agree with Lead Plainiiffs asserfvons that (1) Defendants wiolated the federal secunties laws; (i) Defendants made false or
nsleading statements about Gogo, (i) Defendants acted with mient 1o defrand; and (1v) any damages were suffered by any members
of the Settlensent Class as a result of Defendants” conduct.

5. Attormevs” Fees and Expenses Sought: Plaintifl"s Counsel, which have been prosecuting the Action on o wholly contingent
basis since s mception n 2008, have oot received any pavment of attomeys” fees for ther representation of the Settlement Class and
have advanced the funds o pay expenses incurmed 1o prosecute this Action.  Cour-appomted co-Lemnd Counsel, Glancy Prongay &
Muaray LLF and Levi & Korsmsky LLP, wall apply to the Court for an award of attomeys” fees for all PlainnfT s Counsel, mcloding
additonal counsel Labaton Sucharow LLE, in an amount not 1o exceed 33%9% of the Settlement Fund. In addition, Lead Counsel wall
apply for reimbursement of Litigation Expenses paid or incurmed in connection with the institution, prosecution and resolution of the
clams agninst the Defendants, in an amount nof o exceed 5350000, which may nclude an application for reimbursement of the
reasonable costs and expenses incurmed by Lead Plamtiff directly related 1o his representatbon of the Seitlervent Class in an amount not
o exceed 520,000, Any foes and expenses awarded by the Court will be paid from the Seitlement Fund. Settlement Class Members are
nod personally hable for any such fees or expenses. Estimates of the average cost per affected secunity if the Court approves Lead
Counsel's fee and expense application, i 50,022 per affecied share of Gogo Common Siock and 51 54 per affected Gogo Mote.

6. Identification of Atlorneys” Representatives: Lead Plamtff and the Settlement Class are represented by Casey E. Sadler, Esg,
of Glancy Prongay & Murray LLP, 1925 Cenury Park East, Suite 2100, Los Angeles, CA 90067, (BEE) 7739224,
settlementsfelancylaw.com and Adam M. Apion, Esq. of Levi & Komsimsky LLP, 1101 30th Street N'W, Swite 115, Washington, DC
20007, (292) 524-4290, aaptoni@zlk com

7. Reasons for the Setthement; Lead Plannfls prncipal reason for entening mito the Setlement 1s the substantial immedinte cash
benehit for the Setlement Class without the risk or the delays inherent in further huganon. Moreover, the substantial cash bepefit
provided under the Settlement must be considered agamst the sigmificant sk that a smaller recovery — or msdeed no recovery at all -
might be achieved after contested motions, a trial of te Action and the likely appeals that would follow a trial. This process could be
expected to last several years.  Defendants, who deny all allegations of wrongdoing or hability whatsoever, are entenmg mto the
Settlement solely 1o eliminate the uncertainty, burden and expense of funther protracted litigation

YOUR LEGAL RIGHTS AND OFTIONS IN THE SETTLEMENT:

. This is the only way 0 be eligible o receive a payment from the Senlement Fund, 1T
g&m*m mm viou are 8 Settlement Class Member and you remain in the Settlernent Class, you wall

FOSTMARKED TER be bound by the Setthement as approved by the Coun and you will give up any Relensed
THAN SEPTEMBER 29, 2022, Plamntiff"s Claims {defined in'® 34, below) that vou have against Defendants’ Releasees
(defined i § 35, below), 50 i1 i% in vour mberest to submit o Claim Form

EXCLUDE YOURSELF FROM THE
SETTLEMENT CLASS BY 1f vou exclude yourself from the Settlement Class, vou will not be eligible to receive
SUBMITTING A WRITTEN any payment from the Settdement Fund. This is the only option that allows vou ever o
REQUEST FOR EXCLUSION S0 be part of any other lawsuit agamnst any of the Defendants” Releasees concemning the
THATIT IS RECEIVED NO LATER | Released PlaintilT s Claims,

THAN AUGUST 9, 2022,

* Herein, one Gogo Mote refers to @ bond with 51,000 par valse.

© Pursuant to the Plan of Allocation, the teial recovery for Gogo Call Dpuons and Gogo Put Options is Limited o 2,026 of the Net
Settlement Fund.

Cuestions? Visil www GogoSecuritiesLitignison com or call £77-316-01 58 Page 2 of 16
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ORJECT TO THE SETTLEMENT If you do not hike the proposed Settlement, the proposed Plan of Allecation, or the

BY SUBMITTING A WRITTEN request for attomeys' fees and reimbursement of Litigation Expenses, you may wrile to
OBRJECTION SO THATIT IS the Court and explaun why vou do not like them.  You cannot object o the Setilement,
RECEIVED NO LATER THAN the Plan of Allecation or the fee and expense request unless you are a Settlement Class
AUGUST 9, 2022, Member and do not exclude vourself from the Settlement Class.

ATTEND A HEARING ON AUGUST | Fihnog a wntten objection and notice of mitention to appear by August 9, 2002 allows

30, 2022 II“'- II:‘H.! AL, AND m A | vou o speak in Coust, at the discretion of the Court, about the fuirness of the proposed

NOTICE OF INTESTION TO Sctlement. the Plan of Allocation, and'or the request for attorneys’ fees - amd

APPEAR SO THAT IT IS RECEIVED | reimbursement of Litigation Expenses. 10 vou submut a wrtten objection, you may {but

NO LATER THAN AUGUST 9, 2022, | You do not have 1) attend the heanng and. at the discretion of the Court. speak 1o the
- Count about your objection

11 vou are o member of the Senlement Cliss and vou do et submat a valid Claim Form,
vou will not be eligible to receive any pavment from the Scttbement Fund,  You will,
DO NOTHING. however, remain a member of the Settlement Class, which means that vou give up your
right to sue about the clairms that are resolved by the Sertlement and vou will be bound
by any judgments or orders entered by the Count in the Action

WHAT THIS NOTICE CONTAINS
Why Did 1 Get This Moteee? Page 3
What [s Thiz Case About? Page 4
How Do I Know If 1 Am Affected By The Settlement?

Whe Is Included In The Seetlement Class? Page 3
What Are Lead PMlantiff s Reasons For The Settlement? Page 5
What Might Happen If There Were No Scttlement? Page 6
How Are Settlement Cliss Members Affeciad By The Action

And The Settlement? Page 6
How Do I Participate In The Settlement? What Do [ Need To Do? Page 7
How Much Will My Payment Be? Page 7
What Payment Are The Atomeys For The Settlement Class Secking?

Hew Will The Lawwvers Be Paid? Page 14
What If 1 Do Not Want To Be A Member Of The Settlememt Class?

How Do | Exclude Myself"? Page 14

When And Where Will The Court Decide Whether To Approve The Seitlement?
D [ Hive To Anend The Heaning? Moy 1 Speak At The Hearing 1£ 1

Don't Like The Settlement? Page 14
What IT'T Bought Gogo Secunities On Someone Else’s Behal? Page 15
Can I See The Court File? Whom Should | Contact 1F 1 Have Questions? Page 16

WHY DID I GET THIS NOTICE?

8. The Coun directed that this Motice be maled o you becanse vou or someene 1n your Eansly or an iwestment acoount fior whach
you serve as o cusiodian may have purchased or otherwise acquired Goge Commoen Stock, Goge Convertible Motes, Gogo Senior
Secured Notes, and’or Gogo Call Ophens and/or may have written Gogo Put Options during the Settlement Class Period.  The Court
has direcied us 10 send vou this Notice because, a5 a polential Settlement Class Member, you bave a right (o know about your oplions
before the Court rules on the proposed Settlement.  Addimsonally, vou have the nght to understand how this class action [awsit may
generally affect vour legal nights. 1§ the Court approves the Setilement, and the Plan of Allocation (or some other plan of allocation),
the clams adnnistrator selected by Lead PlaantfT and approved by the Court will make payments pursuant to the Settlement after any
objections and appeals are resolved

9. The purpose of this Notice 1s 1o mform you of the existence of this case, that if 15 a class action, how vou might be affected. and
how 1o exclode voursell from the Settlement Class if you wash o do so. [ s also being sem to mform vou of the terms of the proposesd
Settlement, and of & hearmg 10 be held by the Court do consider the famess, reasenableness, and adequacy of the Settlement, the
proposed Plan of Allocation and the motion by Lead Counsel for an award of attornevs” fees and reimbursement of Litigation Expenses
{the “Seitlement Heorng™).  See paragraph 82, below, for details about the Settlement Heaning, including the date and location of the

hearng

Cuestions? Visil www GogoSecuritiesLitignison com or call £77-316-01 58 Page 3 of 16
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1, The sssuance of this Notice 15 pot an expression of any opinson by the Court concemang the ments of any clum i the Action,
and the Court still has io decide whether o approve the Scitlensent. If the Court approves the Seitlement and a plan of allocation, then
pavmients lo Authonzed Clumants will be made after any appeals are resolved and afier the completion of all ¢laims processing. Plense
be patient, as this process can take some time 10 complete.

WHAT IS THIS CASE ABOLUT?

11. A class action complaint was filed in the Court on June 27, 2018, styled Prerrelonis v, Gogo Inc., et al. No. 1:18-cv-04473,

12, By Order dated Ociober 10, 2018, the Court appointed Marin Zingas and Damiel Bogers a5 lead plainuils, and approved their
selection of Lead Counsel and D Tomumaso Lubin Austermuchle, P.C. as Luson Counsel.

13, On December 10, 2018, lead plamnffs Mana Zingas and Daniel Rogers filed and served their Amended Class Action Complaimt
for Violation of the Federal Secunibies Laws {the “First Amended Complaint™) asserting clamms agmnst all Defendants under Section
i) af the Secunties Exchange Act of 1934 {the “Exchange Act™) and Bule 10b-5 promatlgated thereunder, and agaimst the Individual
Defendants under Section 20{a) of the Fxchange Act. Among other things, the First Amended Complamt alleged that Defendants made
materally false and misleading statements about Gogo's “2Ru global satellite system™ or “2Ku,” based on allegations that JKu was
suffering from a significant product design defiect—de-icmg fluid vsed on the extenior of the planes was making 2Ku's inoperable. The
First Amended Complaint further alleged that the prices of Gogoe's publicly traded securities were artificially inflated as a resullt of
Diefendants’ allegedly false and misleading statements, and dechned when the tmuth was revealed

14, On February 8, 2019, Defendants moved o dismiss the First Amended Complamt. On Apnl 9, 2019, lead pln.tun[fs Mara }"Jnga.t
and Damiel Rl:lgrrs filed thetr opposttion to the motion to dismiss, and. on May 9, 2019, Defendants filed & reply in further support of
their molion o dismiss

15. On October 16, 2019, the Count granted Defendants” motion (o dismiss without prejudice. On December 20, 3019, lead plamaifs
Marin Zegas and Daniel Bogers: filed and served their Second Amended Class Action Complamt for Vielation of the Federal Securibes
Laws {the “Second Amended Complaint™), again assering clams under the Exchange Act agamst Defendants based upon allegations
samilar o those i the First Amended Complaint

16, On February 21, 2020, Defendants filed 3 motion te dismiss the Second Amended Complamt.  Following seversl extensions of
lead plaintiffs’ time 1o respond 1o Defendants’ motion o dismiss the Second Amended Complaint because of the Covid-19 public
emergency, on July 17, 2020, Lead Plamtff filed and served a motion for leave to amend the Second Amended Complaint.” The Court
grantied Lead Plantifls motion for lewve on July 21, 2020, On July 22, 2020, Lead PlamtiT filed and served his Third Amended Class
Action Complaint for Vielation of the Federal Secunities Laws (the "Complamnt”™). The Complamt, ke the First and Second Amended
Complaints, asserted claims against all Defendants under Section 10{b) of the Exchange Act and Rule 10b-3 promulgated thereunder,
and against the Indmidual Defendants under Section 20(a) of the Exchange Act. The Complamni alleged claims similar to those alleged
in the Second Amended Complaint, bul also included allegations relatmg 1o information obained from one of Goge's largest invesiors
during the class peniod, as well a5 mformation frem five former Gogo emplovess who were alleged to have been directly involved im
discovering and altemipting to remedy the alleged 2Ku de-icing defect

17. On Seplember 21, 2020, Defendamts filed and served thewr motion 10 dismuss the Complaint.  On November 200 2020, Lead
Plaantiff filed and served his opposition to Defendants” motion and, on December 21, 2020, Defendants filed and served their reply,

18. On April 26, 2021, the Court denied Defendands” motion fo dismiss i its entirety. On June 24, 2021, Defendants filed and served
their answer and alfirmative defenses to the Complrint

1%, From July through September 2021, Lead Plamtff and Defendants began to engage in fact discovery, They exchanged mmitial
disclosures, and imitial requests for production of documents and interrogatorics on July 9, 2021, and negotiated an agreed confidentiality
order and o profocol to govern the production of electronically stored information and other documents m the Acton.

20, While discovery was ongoing, the Parties agreed 1o mediate,  As a condition to mediation, the Parties agreed 1o exchange and
exchanged cerlain categonies of documents prior o the scheduled mediation session. On Sepiember 30, 2021, Lead Counsel and
Defendants’ Counsel participated in a full-day mediation session before David M. Murphy, Esg. of Phillips ADE. In advance of that
session, the Parties exchanged relevant documents and detailed mediation statements, which addressed the issues of both liability and
damages. The session ended withouwt any agreement being reached

21, Mr. Murphy condwcted further discussions with the Parties, which culminated m a mediator's recommendation to resolve the
Action for 517,300,000 for the benefit of the Seitlement Class, which the Pamies accepted,

22, Based on the mvestiganon and mediatson of the case and Lead Planafl s direct oversight of the prosecution of this matier and
with the advice of his counsel, Lead Plaintiff has agreed to sertle and release the claims raised in the Action pursuant 1o the terms and
prowisions of the Stipulation, after considening, among other things, () the substantial financial benefit that Lead Planoff and the other

7 Lead Plaintiff informed the Court that lead plamtiff Mana Zmpas was no longer able to serve as a lead plamod®

Cuestions? Visil www GogoSecuritiesLitignison com or call £77-316-01 58 Page 4 of 15
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members of the Seulement Class will receive under the proposed Setilement; and (b} the significant risks and costs of continued litigation
and inal.

23, Defendants are entering imnbo the Settlement solely toeliminaie the uncertainty, burden and expense of further protracted liigation.
Each of the Defendants dentes any wrongdomng.

24, On My 3, 2022, the Coun preliminanly approved the Settlement, suthorized this Notice 1o be disseminated 1o potential
Settlement Class Members, and schiduled the Seitlement Hearng to consader whether to grant final approval to the Settlement.

HOW DY I ENOW IF TAM AFFECTED BY THE SETTLEMENT?
WHO IS INCLUDED IN THE SETTLEMENT CLASS?

25, IF vou are a member of the Settlement Class, vou are subject to the Serttlement, unless vou tmely regquest o be excluded. The
Settlement Class consists of:

all persons who and enbities that purchised or stherwise aoquired Gogo Common Stock, and'or Gogo Convertible
Motes, and'or Gogo Senior Secured MNotes, and'or Gogo Call Options, and/or wrote Gogoe Put Opteons, dunng the penod
from February 27, 2007 through May 4, 2008, inclusive, and were damaged therehy

Excluded from the Settlement Class are: {a) Persens who suffered no compensable losses; and (b1} Defendants; (1) any person who
served as a partner, control person, executive officer and'or director -u:-!'l"mgﬁ during the Settlement Class Period, and members of their
Immediate Familv®; (ui} present and former parents, subsidianes, assigns, successors, affiliates, and predecessors of Gogo; (iv) any
entity in which Defendants kave or had a controlling interest during the Settlement Class Period; (v) any trust of which any Individual
Defendant 15 the settlor or that 5 for the benefit of any Indiidual Defendant and'or memben(s) of therr Immediate Family, (vi)
Defendanis’ liability insurance carriers, and (vit) the legal representatives, heirs, suceessors, and assigns of any person or entity excluded
onder provisions (1) through (vij bereol.  Also excluded from the Settlement Class are any persons who or entities that exclude
themselves by submitting a request for exclusion m accordance with the requirements ¢t forth m this Notice. See “What If [ Do Not
Want To Be A Member OFf The Scitlement Class? How Do 1 Exclude Myself,” on page 14, below.

PFLEASE NOTE: RECEIFT OF THIS NOTICE THES NOT MEAN THAT YOU ARE A SETTLEMENT CLASS MEMVMBER
OR THAT YOU WILL BE ENTITLED TO RECEIVE PROCEEDS FROM THE SETTLEMENT. IF YOU ARE A
SETTLEMENT CLASS MEMBER AND YOU WISH TO BE ELIGIELE TO PARTICIFATE IN THE DISTRIBUTION OF
PROCEEDS FROM THE SETTLEMENT, YOU ARE REQUIRED TO SUBMIT THE CLAIM FORM THAT IS BEING
MSTRIBUTED WITH THIS NOTICE AND THE REQUIRED SUPPORTING DOCTUMENTATION AS SET FORTH
THEREIN ONLINE OR POSTMARKED NO LATER THAN SEFTEMBER 19, 2021,

WHAT ARE LEAD PLAINTIFF'S REASOXNS FOR THE SETTLEMENT?

20, Lead Planndl and Lead Counsel beleve that the clames assened agamst Defenduns bave ment.  They recopmire, hiwever, the
expense and length of contmused procesdings necessary o pursue their clamms agmnst the Defendsnts through mal and appeals, as well
as the very substantial msks they would face m establishing hability and damages. For example, Defendants argued and would have
contimaeed to angue that the purponted de-icing problem affected an immatenial number of planes, that they made timely disclosure of the
problem, that they ok tmely steps to address the problem, that they believed throughout the class period that they were addressing the
problem appropnately, and that as a result there was no basis to allege that they had any mtent 1o commit, or that they had comnutted,
secuniies froud, contrary to Lead Plamtff's alleganons.  Addinonally, Lead Planofl would have to prevail at several stages - class
certification, motions for summary judgment. and trial — and of be prevailed on those, on the appeals that would likely have followed.
Thus, there were very significant fisks attendant 1o the continued prosecution of the Action

27, In light of these nsks, the amount of the Setlement and the immediacy of recovery 1o the Settlement Class, Lead Plamull and
Lead Counsel believe that the proposed Setilement is fair, reasonable and adequate, and in the best interests of the Setibement Class,
Lead Plamtulf and Lend Counsel believe that the Setlement provides a substantial benefit to the Setilement Class, nnmely 517 200, (00
in cash {less the vanous deductions described I this Notice), as compared to the misk that the claims in the Action would produce a
smaller, or no recovery after summary judgment. tnal and appeals, possibly years in the future.

28, Defendants have denied the clums assened against them in the Action and deny having engaged in any wrongdoing or violation
of law of any kind whatsoever. Defendants have agreed to the Settlement solely 1o eliminate the burden and expense of continaed
lingation, Accordingly, the Settlement may not be construed as an admission of any wrongdoing by Defendnnts,

* “Immediate Family" means children, stepchildren, parents, stepparents, spouses, sihlings. mothers-in-law . fathers-in-law, sons-m-law,
daughters-in-law, brothers-in-law, and sisters-in-baw.  As used beren, “spouse” shall mean a hushand, a wife, or a pariner n a state-
recognized domestic relationship or civil union
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WHAT MIGHT HAPPEN IF THERE WERE NO SETTLEMENT?

24 If there were no Sctilement and Lead Plamtff failed (o establish any cssential legal or factual element of the claims asseried
against Defendants, neither Lead Plontff nor the other members of the Settlement Class would réecover anything from Defendanis,
Also, if Defendants were successfil in proving any of ther defenses, either al summary judgment. a1 tnal or on appeal, the Settlement
Class could recover substantially less than the amount provided in the Setllement, or nothing at all.

HOW ARE SETTLEMENT CLASS MEMBERS AFFECTED
BY THE ACTION AND THE SETTLEMENT?

30. Asa Settlement Class Member, yvou are represented by Lead Plaintiff and Lead Counsel, unless vou enter an appearance through
counsel of your own choice a1 vour own expense. You are nol required 1o retain vour own counsel, but if you choose 1o do so, such
counsel must file a notice of appearance on your behalf and must serve copies of his or her appearance on the attormeys listed in the
section below entited, “When And Where Will The Coun Decide Whether To Approve The Settlement™

31. Ifyou are a Seftlement Class Member and do ot wish to remain a Scttlement Class Member, vou may exclede yoursell frona the
Settlerent Class by following the mstructions in the section below entided. *What If] Do Mot Want To Be A Member OF The Settlement
Class? How Do [ Exclude Myself?,

32 I you are o Settlement Class Member and you wish o object to the Seulement. the Plan of Allocation. or Lead Counsel's
applicaton for attormeys” fees and reimbursement of Linganon Expenses, and of vou do not exclude yvourself from the Setilemment Class,
vou may present vour objections by following the instructions in the section below entitled, "When And Where Will The Court Decide
Whether To Approve The Settlement™

33, If you are a Settlement Class Member and you do not exclude yoursell from the Sentlement Class, you will be bound by any
orders issued by the Court relating to the Settlement. 15 the Settlement s approved, the Court will enter a judgment {the “Tudgment™).
The Judgment will dismiss with prejudice te elaims against Defendants and will provide tha, upon the Effecuve Dute of the Seutlensent,
Lead PlamnifT and each of the other Settlement Class Members, on behalf of themisebves, and their respective past, preseni and future
parents, subsidianes, divisions, affiliates, sharcholders, genemnl and lmmited pariners, attorneys, spouses, mdawers, beneflcnes,
employees, officers, directors, legal and equitable owmners, members, legal representatives, trustees, associates, heirs, execuiors,
administrators, predecessors, successors, and assegns, i their capacities as such, wall have fully, finally and forever compromised,
settled, released, resobved, relinguished, waived and discharged each and every Released Plamnffs Clamm {as defined in § 34, below)
agunst Defendants’ Releasees (s delimed m g 33, below), and shall forever be barred and enjoined from prosecuting any of all of the
Released Plamiff s Clams against any of the Defendants’ Releasees.

34, “Released Plmnnfl's Clums™ means all claims, debts, demands, rights and causes of action of every nature and description,
whether known claimes or Unknown Claims, whether ansing under federal, state, local, statutory, common or forergn law, or any other
law, rule or regulanon, whether fixed or contingent, accrued or unncered, liquidated or unhiquadated, s low or in equity, matured or
unmatured, whether class or individual in nature, that Lead Plaintiff or any other member of the Seitlement Class: (1) asserted in the
Complaint;, or (11) could have assened agninst any of the Defendants” Releasees in any forum that anse oul of of are based upon the
allegations, ransactions, facls. mAalters of DoCUITences, representalions of omussions imvelved, set forth. or referred to m the Complamt
and that relate to the purchase, sale or holding of Gogo Secunities during the Senlement Class Period.  Released Pluintfls Claims do
ot nclude: (1) any clams relating to the enforcement of the Settlement; (1) any claims asserted m the derivative shareholder actions
sivled Nandnrd v. Serall, of o, Wo. 1118-cv-00524 (WD 1L} and Fvsenpiller v, Saall, of al,, Moo 11 8<cv-0054T (NI 1LY and (iid)
any claims of any person who or enfity that submits a request for exclusion that s accepted by the Court.

33, “Defendams’ Releasess™ means each of the Defendants and thear current and formier officers, directons, agents, parents, affiliates,
subsidianies, successors, predecessors, assigns, assignees, employees, insurers. remsurers. authorzed representatives. mvestment
advisors, auditors, sccountants, and attomeys, in their capacities as such

36, “Unknown Claims” means any Released Plannff's Clamms that Lead Plamaff or any other Scttlement Class Member docs not
know or suspect 1o exist in his, her or ils favor ot the tme of the relense of such clams, and any Relensed Defendants’ Cluims that any
Defendants’ Beleasee does not know or suspect o exist in his, her, or iis favor at the time of the release of such claims, which, if known
by him, her or i, might have affected hus, her or its decizion(s) with respect o this Settlement. 'With respect to any and all Relensed
Claims®, the Parties have stipulated and ngreed that, upon the Effective Date of the Settlement, Lead Plaintiff and Defendants shall
expresaly waive, and each of the other Settlement Class Members and sach of the other Defendants” Releasees shall be deemed 1o have
warved, and by opemtion of the Judgment shall have expresshy wmved, 1o the fullest extent permutied by Llaw, any and all provisions,
rights, and benelits conferred by Californea Civil Code §1542 and any law of anmy siate o terntory of the United Siates, or principle of
comman law or foreign law, which s simalar, comparable, or equavalent o Califormia Cral Code 51542, which provides:

? “Released Claims™ means all Released Defendants’ Claims and all Released Plainaff™s Claims.
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A general release does not extend w claims that the creditor or releasing party does not know or suspect 1o exist in his
of her favor at the tme of cxecuting the release and tat, if known by him or her, would have materially affected his
of her settlement with the deblor or released pany

Lead Plantfl. Defendants, and their respective Releasees.” acknowledge that they may hereafter discover facts m addition to or
different from those that they respectively now know or believe 1o be true with respect 1o the subject matter of the Released Claims, but
the Parties stipulate and ngree that, upon the Effective Diate, Lead Plamin ff and each Defendant shall hove, and each Releasee by operation
of the Tudgment, or the Alernstive Judgment, if applicable, shall be deemed w have fully, finally and forever settled and released any
and all Released Claims, whether known or unknown, suspected or unsuspected, confingent or non-contingent, whether or not concealed
or hedden, that now exist, or heretofore bave existed. upon any theory of Baw or squily now existing of coming inlo existence in the
future, includmg. but not limited o, condwct that anr.ghgcul; reckless, mientional. with or without malice, or a breach of amy duty, law
of rule, without regard o the subsequent discovery or existence of such different or additional facts. Lead Planufl and Defendants
acknowledge, and cach of the other Beleasees shall be deemed by operation of law to have acknowledged, that the foregoing waiver
wins separately bargained for and a key element of the Settlement

37. The Judgment will also provide that, upon the Effective Date of the Settlement, Defiendants, on behalfl of themselves, and their
fespective past. present and future parents, subsidiarses, divisions, affiliates, shareholders, peneral and lmited partners, atloeneys,
spouses, insurers, beneficianes, emplovees, officers, direciors, legal and equuable owners, members, legal representatives, ustess,
associates, heirs, executors, adminisirators, predecessors, successors, and assigns, in their capacities as such, will kave fully, finally and
forever compromased, setiled, released, resolved, relinquished, warved and discharged each and every Released Defendants’ Claim (@
defined in g 35, below) against Lead Plaint ¥ and all other PlaintfTs Releasees (s defined 0 ¥ 39, below}), and shall forever be barmed
and enyoned from prosecuting amy or all of the Released Defendants” Claims agamst any of the PlamniTs Relcasces.

38, “Relensed Defendants” Clamma™ menns all clams, debis, demmods, nghts and causes of action of every nanire and descnphion,
whether known claims or Unknown Claims, whether ansing under federal, state, local, statutory, common or foretgn law, or any other
law, rube or regulation, whether fixed or contingent, acerued o unaceneed, guidated or unbiquidated, a1 low or in equity, mared or
unmatured, whether class or individual in nature, that anise out of or relate in any way to the institution, prosecution, or seithement of
the clims asseried in the Action agunst the Defendants.  Released Defendants’ Clams do not imclude any clams relating 1o the
enforcement of the Settlement or any claims agamst anv person who or entity that submats & request for excluszon from the Settlement
Class that is accepied by the Court.

39, “Plantiff s Releasees” means Lead Plamtff, all other plaintiffs in the Action, thewr respective attorneys, and all other Settlement
Clss Members, and their respective current and former officers, directors, agents, parents, affilintes, subsidiories, successors,
predecessors, assigns, assignees, emplovees, and attomeys, in their capacitics as such.

HOW DO PARTICIPATE IN THE SETTLEMENT? WHAT DO 1 NEED TO DO?

40. To be eligible for a payment from the proceeds of the Settlement, vou must be 3 member of the Settlement Class and vou must
umely complete and retum the Claim Form with adequate supporting documentation online or postmarked no later than September
29, 2022, A Clum Form is included with thas Noboe, or yvou may obtum one from the website mamtamed by the Clams Administraior
for the Seitlement, www, GogoSecuritiesLitigation.com.

HOW MUCH WILL MY PAYMENT BE?

41, At this weme, i is not possible to make any deternunation as w how much any mdsvidal Settbement Class Member may receive
from the Settlement.

42, Pursuant to the Settlement, Defiendants have agreed o pay or caused 1o be piid seventeen million three hundred thousand dollars
(517, 300.000) in cash.  The Seitlement Amount will be depesited ino an eserow account.  The Settlement Amount phus any interest
enrned thereon is referred 1o as the “Settlement Fund,” I the Seitlement is approved by the Cournt and the Effective Dute occours, the
“Met Settlement Fund” {that 15, the Settlement Fund less (a) all federal, state and'or local taxes on any mcome camed by the Settlement
Fund and the reasonable costs incurred in connection with determining the amount of and paying taxes owed by the Settlement Fund
{mcludimg reasonable expenses of tax attorneys and accountanis); (b} the costs and expenses meurred in connection with providing
notice to Seftlement Class Members and administening the Settlement on behalfl of Settlement Class Members, and (¢) any attorneys’
fees and Litigaton Expenses awarded by the Court) will be distnibuted 1 Settlement Class Members who submit vahd Claim Forms
that are accepted for payment, in accordance with the proposed Plan of Allocation or such other plan of allocation as the Count may
approve,

43, The Net Settdement Fund will not be disiributed unless and until the Court has approved the Settfement and a plan of allocation,
and the time for any petition for rehearme, appeal or review, whether by cortioran or otherwise, has expared.

1 “Releasee(s)” means each and any of the Defendants” Releasees and each and any of the PlaintifT's Releasees.
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44, Nerther Defendants nor any other person or entity that pad any porton of the Sertlement Amount on their behalf are enttled w
gei back any portion of the Setilement Fund once the Court’s order or judgment approving the Setilement becomes Final.  Defendants
will mot have any liability, obligation of responsibality for the adoumistration of the Settlement, the disbursement of the Net Settlement
Fund or the plan of allecation.

45, Approval of the Settlement is mdependent from approvil of a plan of allocation. Any determination with respect 1o a plan of
allocation will ot affect the Settlement, 1f approved.

40, Unless the Court otherwise orders, any Setllement Class Member who fuls 1o subout a Clam Form online or postmarked on or
before September 29, 2022 shall be fully and forever barred from recemving payments pursuant o the Setilement bt will m all other
respects remain o Settlement Class Member and be subject to the provisions of the Supulaion, including the werms of any pedgment
entered and the releases given.  This means that each Scitlement Class Member who or that has not submitted a timely request for
exclusion that is accepted by the Court (see 9§ 77-79, below) releases the Released Planuil™s Claims (ns defined in ¥ 34, above) against
Defendants’ Releasees (as defined in ¥ 35, above) and will be enjoined and prohibited from filing, prosecuting, or pursuing any of the
Relensed PlantafT s Clanmes against any of Defendants’ Beleasees, whether or not such Setilement Class Member submits a Clam Form,

47. Participants m and beneficianes of a plan covered by ERISA ("ERISA Plan”) should NOT include any mformation relating to
their transactions in Gogo Securities held through the ERISA Plan in any Claim Form that they may submit in this Action. They should
include OMNLY those secuntics that they purchased, scquired or sold outside of the ERISA Plan. Claims based on any ERISA Plan's
purchases, scquisitions or sales of Gogo Securities during the Setlement Class Period moy be made by the plan’s trustees. To the extent
any of the Defendanis or any of the other persons or entiies excluded from the Settlement Class are parcipands m the ERISA Plan,
swch persons or entibes shall pot receive, enher directly or indirectly, any portion of the recovery thal may be obtamed rom the
Sctilemeni by the ERISA Plan

48, The Court has reserved jursdiction to allow, disallow, or adjust on equitable grounds the Claim of any Settlement Class Member,
49, Each Clamant shall be deemed to have submotted to the junsdiction of the Court with respect to his, ber or its Clam Forme

30, Only Senlement Class Members will be ehigible to share in the distribution of the Net Settlement Fund, Persons who and entities
that are excluded from the Settlement Class by definition or exclude themselves from the Settlement Class purssant (o request will not
be eligible o receive a disiribution from the Met Setilement Fund and should not subnout Claim Forms. The oaly securnities that are
ingluded n the Settlement are Gogo Secunties,

OFOSET N0 CCATION

51. The objective of the Plan of Allocation is to equitably distnibute the Net Setilement Fund among Authorized Clamants based on
their respective alleged economic losses a5 a result of the alleged missintements and omisions, as opposed 10 boses caused by market-
o industry-wide factors, or company-specific factors unrelated to the alleged fraud. The Claims Administrator shall determine each
Authorized Claimant s share of the Met Settlement Fund based upon the recopnized loss formules desenbed below (“Recognized Loss™),

52. A Recognired Loss will be calculated for each share of Gogo Comimon Stock. each Gopo Note, and each Gogo Call Option
purchased or otherwise acquired durmg the Seulement Class Penod, and each Gogo Put Opoon sold duning the Settlement Class Period
The calculation of Recognized Loss will depend upon several factors, meluding when the Gogo Secunties were purchased or othersase
acgpired dunng the Settlement Class Perod, and in what amounis, and whether these secuniies were sold, and if sold, when they were
sold, and for what amounts. The Recognized Loss 15 not iended to estimate the amount a Settbement Class Member night have been
able to recover after a trial, nor 1o estimate the amount that will be pmd 0 Authonzed Claimants pursuant 1o the Settlement, The
Recognized Loss is the basis upon which the Met Scitlement Fund will be proportonately allocated to the Authornized Clammants. The
Clams Admanistrntor wall use #i= besi efforts o administer and distnbute the Net Settlement Fund equitably to the extent that i =
economically feasible.

33, The Plan of Allocation was created with the assistance of a consuling damages expen and reflects the assumption that the prices
of Gopo Common Stock and Gogo Notes were antificially mflated throughout the Settlement Class Period.  The cstimated alleged
artificil inflation m the prices of Gogo Common Stock and Gogo Notes during the Settlement Class Penod is reflected in Table 1,
below. The computation of the estimated alleged armificial milaton m the prices of Gogo Commeon Stock and Gogo Notes during the
Senlement Class Period 15 based on certnin misrepresentations alleged by Leasd PlunifT and the price change in the securities, net of
market- and mdustry-wide factors, m reachon o the public announcemients that allegedly comected the musrepresentanons alkeged by
L] PlaintifT,

34, The U5, securities laws allow mvestors 1o seek 0 recover losses caused by disclosures that cormect the defendants” previous
mislending statements or omissions. In this Action, Lead Plaintiff alleges that comective disclosures were made on February 22, 2018,
May 4, 2008, and May 8, 2018 (the “Comrective Disclosure Dates™).  Defendants deny that they made any misleading statements or
pmissions and therefore also deny that comrective disclosures were made, Inorder for a Setilement Class Member o have a Recognized
Loss under the Plan of Allocation, with respect to Gogo Comimon Stock, Gogo Notes and Gogo Call Opisons, the stock, notes or call
options must have been purchased or acquired during the Sentlement Class Period and held through at least one of these Comrective
Disclosure Dates: and, with respect 1o Gogo Put Oplions, these optiens must have been sold (wniten) duning the Setlement Class Period
and not closed prior 1o a1 least one of these Corrective Disclosure Dates
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Table 1
Ariificial Inflation in Gogo Commoen Steck and Goge Mobcs
Crogo Convertible Crogo Senior Seourcd Nofes
Goge Cammon Notes {Per $100 Face Value)
Stock {Fer S100 Face
From Ta (Per-Share) Value)
February 27, 2017 February 21, 20138 55.52 57.54 52.47
February 22, 2018 Miay 3, 2018 54.21 5650 x4
May 4, 2008 May 7, 2018 %279 53,38 5118
May 8, 2018 Thereatier S0.00 5000 50,040

55, The per-share Recognired Loss for Gogo Commen Stock and Gogo Notes shall be the Recognized Loss amount as described
below in “Gogo Common Stock and Goge MNotes Recognized Loss Calculatons.” The per-option Becognized Loss for Gogo Call
Options and Goge Put Options shall be the Recognized Loss amount as described below in “Gago Call and Put Option Recognized Loss
Cabculations.™

6, The “Si-day look back™ provizion of the Private Secunties Litigatton Beform Act of 1995 [“PSLEA™) 15 incorporated inlo the
calculation of the Recognized Loss for Gogo Common Stock and Gogo Notes. The limitations on the caleulation of the Recognized
Loss imposed by the PSLEA are apphied such that losses on Gogo Common Stock and Gogo Notes purchased during the Settlement
Class Pervod amd held as of the close of the %0-day pvmn-d subsequent to the Settlement Class Period (the *90-Day Lookback Period™ )
canmd exceed the difference between the purchase price paid for such secunbies and 115 average price during the 90-Day Lookback
Pervod. The Recognized Loss on Gogo Common Stock and Gogo Notes purchased during the Setilement Class Pervod and sold during
the 90-Day Lookback Period cannot excecd the difference between the purchase price padd for such securities and its rolling average
price durning the portion of the 90-Day Lookback Penod elapsed as of the date of sale.

57, In the calculaions below, all purchase and sale prices shall exclude any fees, taxes and commuissions, Il o Recognized Loss
amount 15 calculated 1o be a pegative number, that Recognized Loss shall be set to zero, Any transactions m Gogo Sccurities excouted
outside of regular trading hours for the ULS, fmoncial markets shall be deemed to have ocourred duning the next regular irnding session,

58. With respect Lo shares of Gogo Commeon Stock, Gogo Notes, and Gogo Call and Put Options, a Recognized Loss will be caleulated
as sel forth below for each purchase or acquisition of Gogo Common Stock, Gogo Notes and Call Option contracts, and for each witing
of Gogo Put Option contracts during the Settlement Class Pened, that 15 Listed in the Claim and Belease Form and for which adequaie
documentition is provided.

GOGO COMMON STOCK AND GO0 NOTES BRECOGNTIZED LOSS CALCULATIONS
For each share of Gogo Commeon Stock and each Gogo Note purchased or otherwise scquired during the Settlement Class Penod {ie.,
February 27, 2007 through May 4, 2018, inclusive), the Kecognized Loss per security shall be caleulaied as follows:
I. Foreach secuniy thit was sold pror 1o February 22, 2008, the Recogmized Loss is 50
Il For each security that was sold during the pertod February 22, 2018 through May 4, 20138, inclusive, the Recognized Loss is
the lesser of:

A the amount of per-security poice inflation on the date of purchase as appears 10 Table 1, above, minns the amount of
per-security price inflation on the date of sale as appears in Table 1; or
b. the purchase price mings the sale poce.
L For ench secunty that was sold on May 7, 20108, the Becognared Loss is the fesser of:
a. the amount of per-security price inflation on the date of purchase as appears in Table 1 mings the amount of per-
security price inflation on the date of sale ps appears in Table 1 or
b, the purchase pnce minns the sale pres; or
¢, the purchase price mimes the “90-Day Lookback Value™ for the secunity on May 7, 2018 as provaded in Table 2, below.
IV. For cach secunty that was sold during the peniod May 8, 2018 through August 2, 2018, inclusive, the Recognized Loss 1s the
lesser af,

a  the amount of per-secunty price inflation on the date of purchase as appears in Table 1, or

' The price of the Senior Secured Notes did not decline on February 22, 2018 (ie.. the carliest alleged Corrective Disclosure Date),
thus there 15 no change n the esttmated alleged artificial inflation for thes secumy on thas date.

"2 The Setlement Class Period ends on Friday, May 4, 2018, The %0-Day Lookback Period is Monday, May 7, 2018 through Thursday,
August 2, 2018, mclusive,
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b. the purchase price minns the sale price; or
€. the purchase price minns the “90-Day Lookback Value™ for the sccunty on the date of sale as provided in Table 2.
V. For each secunty that was sold or held after August 2. 2018, the Recognized Loss is the lesser of
a.  the amount of per-secunty price inflation on the date of purchase as appears in Table |; or
b.  the purchase price mimiy the “90-Day Lookback Value™ for the security on August 2, 2018 as provided in Table 2.
There are no Recognived Losses for Gogo Common Stock or Gogo Notes purchased afier May 4, 2018,

Tahble 2
90-Day Lookbuck Value sition Date
Gogo
Sale ! Disposition Commuon Stock Gogo Convertible Notes Gogn Sendor Secured Notes
Date {"er Share) {Per S100 Face Value) __{Per $100 Face Value)
£772018 5787 L8670 S110,18
5/8/2018 S S83.00 510959
SA2008 5608 58412 LI0R 54
02018 55.97 58378 $108.56
3112018 55.87 58382 S108.20
142018 55.70 583 .82 50RO
3152018 55T 523 60 S107 .98
H1e'2018 55.07 543.51 $107.98
172018 Sa.63 58351 5107 .98
5182018 55.60 583.51 510793
212018 5550 583.51 510784
H2L2018 £5.50 583.51 510781
232018 5545 S83 46 510775
H242018 5541 5340 510776
S252018 53,39 583.51 510776
5292018 55 38 583,59 S107.71
5302018 53,35 S83.52 510762
5312018 85.34 HR1.37 5107 51
612008 5532 8367 S107.41
642008 531 83 75 $107 32
52018 £5.30 TER 510728
G201 8 5528 a5 4.10] 510727
672018 §5.37 $84.21 $107.28
a82018 5§56 S84.21 S107.29
G 11 H1E 53.26 4,21 S107.31
6122018 5525 SE4.36 §107.32
GE3201E 35.25 SE4.53 10735
614/ 2018 3325 SE4.53 $107.35
6152018 5325 S84 53 5107.39
6188 3525 584.69 S107 40
6/ 1972018 5525 S84 84 S107.41
6/ 202018 55.25 584,54 510742
62172018 5524 S84 84 107 42
G 222018 5524 584 54 S107 44
252018 5523 584 96 510744
B/26° 2018 5520 584,96 510743
G2 72018 5521 58508 5107 43
G228 2018 5520 55508 S107.41
6292018 519 58508 10742
1018 5518 585.23 5107740
132018 5517 585X 510739
TSR 5516 585 16 5107 38
12018 5516 585 46 5107 38
72018 55.14 §85.53 $107.38
TA020I8 55.13 S85.50 510735
Questions? Visat www GopoSecuntiesLitigation com or call 877-316-0158 Page 10 of 16
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71172018 55,12 $85.60 $10733
71272018 55,12 585,73 510730
7132018 5,09 §85 83 $107.29
TG2018 sa.07 S85 BB 5107 26
TIN201E 554 585 59 S107 .22
7182018 §5.02 585,01 $107.19
7192018 §5 001 585 92 $107.17
WANIO1E 54.98 535.92 5107.13
T2IIM01E 54.95 58503 5107140
772472018 54,93 5835 04 S107.10
772572018 5401 585,95 5107.10
H262018 54 29 58595 510710
T2ATHIE =487 58506 510710
7302018 54,84 58505 S107.08
7312018 5482 58506 $107.07
212018 54 50 58508 5107.07
22018 54,78 58500 5107 .06

GOGOCALL AXND PUT OPTION RECOGKIZED LOSS CALCULATIONS

For each Gogo Call Option purchased or otherwise acquired during the Settlement Class Period, the Recognized Loss per option shall
be calculared as follows:

I. For each Gogo Call Option not held at the opening of trading on a1 keast one of the Comective Disclosure Daies as defined
above, the Recognized Loss 15 50000,

1L For each Gogo Call Option held at the opening of tradmg on one or more of the Comective Disclosure Dates as defined

above,

b.

that was subsequently sold prior to May 8, 2018, the Recognized Loss is the purchase price srimus the sale price

that was subsequently exercised prios 1o Moy 8, 2018, the Recogmized Loss 15 the purchase price minns the mtrinsic
value of the Gogo Call Optson on the date of exercise, where the intrinsic value shall be the greafer of- (1) 5000 or (i)
the closing prce of Gogo Common Stock on the date of exercise minus the stnke prce of the oplion,

that expired unexercised prior to May B, 2018, the Recognized Loss 5 equal to the purchase price.

that was stll held as of the openmg of tading Mav 8. 2018, the Recognized Loss 15 the purchase price minns the
intrinsic value of the Gogo Call Option as of the close of rading on May 8, 2018, where the intnnsic value shall be
the greater of: (1) 50000 or (1) 53.06" mmus the sinke price of the option.

Mo Recognized Loss shall be calculated based upon purchase or acquisition of any Gogo Call Option that had been previously sold or

written.

For each Gogo Pat Option wnitten during the Settlement Class Penod, the Recognized Loss per option shall be calcukated as follows:

I Foreach Gogo Pui Option not open (£« not otstanding) at the opening of wrading on at lenst ome of the Corrective Disclosure
Dates as defined above, the Recognized Loss s 50.040,

I Foreach Gogo Put Option open at the openmg of trading on one or more of the Corrective Disclosure Dates as defined above,

h

that was subsequently purchased prior to May B, 2018, the Recognized Loss is the purchase price miss the sale price.
that was subsequently exercesed (f.e., assigmed) preor o May 8, 2018, the Recognized Loss is the intninsic value of the
Gopgo Pat Option on the date of exercise minns the sale price, where the intnnsic value shall be the grearer of; (1) 50,060
or (1) the strike pnce of the option mam the closing price of Gogo Common Stock on the date of exercise

that expired unexercised prior to May 8, 2018, the Recognized Loss S0,00,

that was still open as of the openimg of tading May 5, 2018, the Recognized Loss is the mtnnsic value of the Goge
Put Option as of the close of rading on May 8, 2018 miénus the sale price, where the intrinsic valwe shall be the greater
off (1) 30,00 or {in) the sinke price of the oplion mimes 5506

Mo Recognized Loss shall be caloulated based upen the sale or wrvting of any Gogo Put Opitson that had been previoushy purchased or

acguired.

13 £5 06 is the closing price of Gogo Commeon Stock on May 8, 2018,

Cuestions? Visil www GogoSecuritiesLitignison com or call £77-316-01 58 Page 11 of 16
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M Moximum Becovery for Opiions: Settlement proceeds avalable for Gogo Call Opuons purchased duning the Settlement
Class Penod and Gogo Put Options written during the Setilement Class Period shall be linuied to a total amount equal to 2.0% of the

Met Settlement Fund ™

ADDITIONAL FROVISIONS
60. Calculation of Claimant’s “Recognized Claim™: A Clamant s “Recognized Claim™ under the Plan of Allocation will be the

sum of his, her or its Recognized Loss amounts as calculated above wath respect to all Gogo Securities,

61, FIFO Matching: If a Settlement Class Member made more than one purchase/acquisition or sale of any Gogo Secunty durning
the Senlement Class Period, all purchasesacquisitions and sales of the Iike secunity shall be matched on a First In. Forst Oun (CFIFO™)
basis. With respect 1o Gogo Common Stock, Gogo Notes and Call Options, Scttlernent Class Perod sales will be matched first agamst
any holdmgs at the beginning of the Senlement Class Period, and then agninst purchases/acquisitions in chronological order, begimning
with the carliest purchase/acquisition made dunng the Scutlement Class Peniod.  For Gogo Put Options, Settlement Class Period
purchases will be maiched first o close oul positions open al the beginming of the Setilement Class Penod, and then against Gogo Put
Options sold (wntten) during the Setilement Class Penod in chronological order.

62, *Parchase/Sale™ Dates: Purchases of acquisitions and sales of Gogo Securities shall be deemed 10 have occurred on the
“contract” or “trade” date as opposed o the “settlement” or “payvment” date. The recept or grant by @ift, inheritance or operation of
low oof Gogo Securities during the Senlement Class Period shall not be deemed o purchise, acquisition or sale of these Gogo Securities
for the caleulatton of 8 Clammant’s Recopmzed Loss, nor shall such receipt or grani be deemed an assignment of any claom relating to
the purchase/accmsition of such Gogo Secunities unless (i) the donor or decedent purchased or otherwise sequared such Gogo Securities
durng the Sctilemeni Class Penvod; (11) the mstrument of gift or assignment specifically provides that it is miended to tramsfer such
rights: and (i) no Claam Form was submitied by or on behall of the donor, on behalf of the decedent, or by anyone else with respect o
such Grogo Secunties,

63, Short Sales: With respect to Goge Common Stock, the date of covering a "short sale™ 15 deemed (o be the date of purchase or
acspusition of the stock. The date of a “shont sale™ is deemed (o be the date of sale of the Gogo Commeon Stock. In accordance with the
Plan of Allocation, however, the Recognized Loss on “short sales™ i rero.

4. Inthe event that a Clammant has an opening short position in Goge Common Stock, the earlicst purchases or acquisitions of Gogo
Commson Stock during the Settlement Class Penod shall be mutched against such opening shor pesition, and shall not be entitled 1 0
recovery, until that short position s fully covered.

&5, IF a Sentlement Class Member has “written” Gogo Call Options, thereby having a shoet position in the Call Options, the date of
coverng such a written position 15 deemied to be the date of purchase or acquisiion of the Call Option.  The date on which the Gogo
Call Option was wnitlen is deemed 10 be the date of sale of the Call Option.  In accordance with the Plan of Allocation, however, the
Recognized Loss on “wntten” Gogo Call Opbons 15 zero. In the event that a Clamant has an opening wnitien positton n Gogo Call
Options, the earliest parchases or acquasitions of like Call Options during the Settlement Class Peniod shall be matched against such
opcning written position, and shall not be entitled 1o a recovery, untl that wntten position 15 fully covered.

o, [T o Settbement Class Member has purchased or acquired Gogo Put Options, thereby having a long position in the Put Oplions,
the date of purchase/scquisition is deemed 10 be the date of purchase/noquisition of the Put Oplion.  The date on which the Gogo Put
Option was sold, exercised, or expired 15 deemed to be the date of sale of the Put Opuon, In accordance with the Plan of Allocation,
however, the Becognized Loss on purchased/acquared Put Oplions 15 zero. In the event that a Claimant has an opening long position in
Gogo Put ﬁptm the earliest sales or disposations of like Put Options :ﬁujng, the Settlement Class Period shall be maiched agnanst such
opening position, and nod be entitled to & recovery, until that leng position s fully coverad.

67. Common Stock Purchased/Sold Through the Exereise of Options: Wih respect o Gogo Common Stock purchased of sold
through the exercise of an option, the purchase/sale date of the stock 15 the exercise date of the option and the purchase/sale price of the
stock i the closing price of Gogo Common Stock on the exercise date, Any Recognized Loss ansing from purchases ol Gogo Commaon
Stock acquired during the Seitlement Class Penod through the exercise of an option on Gogo Commaon Stock shall be computed as
provided for other purchases of Gogo Common Stock in the Plan of Allocation,

6. Markel Gains and Losses: With respect 1o all Gogo Commeon Stock, Gogo Notes and Call Options purchased or acquired or
Gogo Put Opiions sold during the Settlement Class Perod, the Clams Adminstrator will determane il the Claimant had a Market Gain
or a Market Loss with respect to his, her or its overall transactions m those shares and options during the Settlement Class Penod. For
purposes of making this caleulation, with respect 10 Gogo Common Stock, Gogo Notes, and Call Options, the Claims Admanistrator

" Goge Call and Put Option trading accounsed for less than 2 0% of 10tal dollar trading volume for Gogo Securities during the
Semlement Class Period. Consequently, cluams for Gogo Call and Put Option transactions are allotted 2084 of the Setlement purssant
1o the Flan of Allocatson.
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shall determune the difference berween (i) the Clumant’s Total Purchase Amount™ and (i1) the sum of the Clamant’s Sales Proceeds™
and the Claimant’s Holding Walue " For Gogo Common Stock, Gogo Motes and Call Options., if the Clasmant’s Todal Purchase Amount
gtk the sum of the Clumant’s Sales Proceeds and the Holding Value is o positive nember, that number will be the Clamant’s Market
Loss; if the number 15 a negative number or zero, that number will be the Claimant’s Market Gain. With respect to Gogo Put Options,
the Clams Administrator shall determine the difference between (1) the sum of the Chiamant’s Total Purchnse Amount™ and the
Claamant™s Holding Valoe;" and (i) the Clamnani™s Sale Procesds * For Gogo Put Options, if the sum of the Clammant’s Total Purchase
Amoumil and the Claimant™s Holding Valie minns the Claimant's Sales Proceeds 1s a positive number, that number will be the Clamant's
Market Loss; if the number 15 a negative number or zero, that number will be the Clamant’s Market Gam.

6%, Ifa Claimant had a Market Gaan with respect 1o his, her, or its overall ransactions in Gogo Securities during the Settlement Class
Periodd, the value of the Claimant’s Becognized Claim will be zere, and the Clamant will m any event be bound by the Settlement. 1fa
Claimant suffered an overall Market Loss with respect 1o his, her, or its overall ransactions in Gogo Securities dunng the Settlement
Class Peniod but that Market Loss was less than the Clamant’s Recognized Claim caleulated above, then the Claimani's Recognized
Claam will be limited o the amount of the Market Loss,

T i mount: If the sum total of Becognured Claoms of all Authonzed Clamants wheo are entitled
1:!-11.':'.-1\'1.- pnj.rmml. v.'u:ll ufl]wh:i ‘i:ulnmn Fl.ln:l i% grenter than the MNet Semlement Fund, each Authorred Clumant shall receive his,
her, or its pro rafa share of the Net Settlement Fund. The pro rafa share shall be the Awthonzed Claimant”s Recopnized Claim divided
by the total of Recogmized Claims of all Authonzed Clamants, muliplied by the 1otal amount in the Net Settbement Fund.

T1. Ifthe Net Settlement Fund excecds the sum total amount of the Recogmired Clams of all Authonzed Clammants entitled to receive
pavmient oul of the Net Senlement Fund, the excess amount in the Net Senbement Fund shall be distnbuted pro rang o all Authorized
Clamanis entitled to receive payment.

T2, The Net Settlement Fund wall be allocated among all Authonred Claimanis whose provated payvment is 510,00 or greater, 1Fihe
protated payment to any Auwthoreed Claimant calcubates to less than 510000, 1 will ot be included in the calculation (ie., the Recognized
Clum wall be deemed o be #ero) and no distnbution will be made w that Authonzed Clamant.  Any promied amounts of less than
10000 will be included in the pool distnibuted to those whose promated payments are 510000 or greater.

T3, After the inifind distribution of the Met Settlement Fund, the Claims Administraior will make reasonable and diligent efforts to
have Authorized Claimants cash their distnbution checks. To the extent any monies remain in the Met Settlement Fund nine (%) months
after the imtial distnbution, if Lead Counsel, in consultation with the Cluams Administrator, determine that 1t i cost-efTective to do so,
the Claims Adminstrator will conduct & re-distnbution of the funds remaining afier payment of any unpaid fees and expenses incurred
in administening the Senlement, inchuding for such re-detribution, 10 Authorized Clnimants who have cashed their initial distrbutions
and who would receive at least 510000 from such re-distribution.  Additsonal re-distnbutions to Authorized Claimants who have cashed
their prior checks and who would recerve at least 510.00 on such additional re-distribotions may occur thereafter if Lead Counsel, i
consultation with the Claams Admimistrator, determane that sdditional re-distributions, after the deduction of any addional fees and
expenses imcurmed in administening the Settlement, including for such re-distnbutions, would be cost-effective. At such time as it 15

" For Cogo Common Stock, Gogo Motes and Call Options, the “Total Purchase Amount™ 15 the total amount the Claimant paid
(exchuding all fees, taxes and commissions) for all such Gogo Securities purchased or acquired duning the Settlement Class Period.

' For Gogo Common Stock, Gogo Notes and Call Options, the Claims Administrator shiall match any sales of such Gogo Securities

ing the Settlement Chass Pertod first against the Clamant s openmg position m the like Gogo Secunties (the proceeds of those sales
will not be considerad for purposes of calculating market gains or losses). The ol amount received for sales of the remaming hke
Gogo Scecurities sold during the Settlement Class Penod is the “Sales Proceeds,”

"7 For each share of Gogo Commeon Stock, each Convertible Note and each Senior Secured Note purchased or acquired dunng the
Senbement Class Penod that wis still held as of the close of trading on May 4, 2008, the Claims Admimstrator shall ascribe a “Holding
Walue™ of 54.78, 38599 and 3107.06, respectively.  For éach Gogo Call Option purchased or acouired dunng the Settlement Class
Pervod that was saill held as of the close of trading on May 4, 2018, the Claims Admimnsstrator shall asenbe a "Holding Value™ for that
option which shall be the greater of (1) 90000 or (11} 54.78 minns the sinke price of the option.

" For Gogo Put Opions, the Claims Administrator shall match amy purchases during the Settlement Class Penod to closs out positions
in Gogo Put Options first against the Clasmant’s openmg position i Gogo Pul Opiwons (the tofal amount pard with respect to those
purchases will not be consadered for purposes of caleulating market gams or losses), The wial nmount paid for the remmnimg purchases
dunmng the Settlement Class Penod to close oot positeons in Put Opdions 1s the “Total Purchase Amount,”

' For each Gogo Put Option sold (written) during the Settlement Class Period that was still omstanding as of the close of rading on
Mav 4, 2018, the Clams Admanistirator dhall asenibe a “Holding Value™ for that option which shall be the groarer o (1) 50000 or (3i) the
sirike price of the option mims 53,758,

2 For Gogo Put Options, the total amount received for put options sold (written) during the Settlement Class Period is the “Sales
Proceeds.™
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determined that the re-distmbuuon of funds remaining in the Net Senlement Fund 15 oo cost-gffective, the remaaning balance shall be
coptnbuted 1o non-sectarian, not-for-profit erganization{s), o be recommended by Lead Counsel and approved by the Court.

T4, Payment pursuant 1o the Plan of Allocatson, or such other plan of allocation as may be approved by the Coumn, shall be conclusive
against all Authorized Clammants, and there shall be no appeal 10 any court, incheding the U5, Count of Appeals for the Seventh Crreuit,
[T your are 4 Settlement Class Member and you do not exclude yourselfl from the Settternent Class, vou will be deemed to have knowingly
and mientionally waived the nght to appeal any decysion of the Court with respect to the sdoamstration, processing, paymend and
determination of Claimms and the determination of all controversies relating thereto, No person shall have any claim against Lead
Plamnnff, Lead Counsel, Lead Plamnnff s damages expent, Defendants, Defendants” Counsel, or any of the other Plantiff s Beleasecs or
Defendinis’ Heleasees, or the Claims Adminisrator or other agent designated by Lewd Counsel arsing from disiributions made
substantially in accordance with the SI:qualJu-n.. the plan of allocation approved by the Court, or further Orders of the Court. Lead
Plaintiff, Defendants and their respective counsel, and all other Defendants’ Beleasees, shall have no responsibility or Liabdlity
whatsoever for the iovestment or distnbution of the Settlement Fund or the MNet Settlement Fund; the plan of allocanon; the
determination, adminsaration, caleulation, or payment of any Clasm Form or nonperformance of the Claims Administrator; the payment
or withholding of Taxes; or any losses mcurred in connection therewith,

75, The Plan of Allocation set forth herein is the plan that is being proposed w the Court For its approval by Lead Plaintiff afier
consultation with his damages expert. The Court may approve this plan as proposed or it may modify the Plan of Allocation wathowt
further motice 1o the Settlement Class, No Defendant, nor any other Defendants” Releasees, shall have any mvolvement with or liability,
obligstion or responsibility whatsoever for the application of the Court-approved plan of allocation.  Any Orders regarding any
madification of the Plan of Allocntion will be posted on the senlement website, www. GogoSecurticaLatigation. com.

WHAT PAYMENT ARE THE ATTORNEYS FOR THE SETTLEMENT CLASS SEEKING?
HOW WILL THE LAWYERS BE PAID?

T6. Pluntiff"s Counsel have not recetved any payment for their services in pursuing clams agamst the Defendants on behalf of the
Settlement Class, nor have Plannf s Counsel been reimbursed for their expenses. Before final approval of the Setilement, Lead Counsel
will apply to the Court for an award of attomeys’ fees for all Plamnf®s Counsel in an amount not to exceed 3349% of the Settlement
Fund. At the same time, Lead Counsel also intends to apply for reimbursement of Litigatton Expenses in an amount not 10 exceed
£350,000, which may include an application for remmbursement of the reasonable costs and expenses ncurred by Lead Planaff directly
related 1o his representation of the Setilement Class in an amount not 10 exceed 520,000, The Court will determine the amount of any
award of attorneys” fees or remmbursemient of Ligation Expenses. Such sums as may be approved by the Court will be pand from the
Settlement Fund, Setilement Class Members are not personally Liable for any such fecs or expenses,

WHAT IF I DO NOT WANT TO BE A MEMBER OF THE SETTLEMENT CLASS?
HOW DO I EXCLUDE MYSELF?

77. Each Setilement Class Member will be bound by all determinations, orders. and judgments in this lawsuit relating &0 the
Settlement, whether Bavorable or unfavorable, unless such person or entity mails or delivers a wniten request for exclusion from the
Setilement Class, addressed to Prerrelonis v. Gogo fne., EXCLUSIONS, ¢/o AB. Data, Ltd. P.O_ Box 173001, Milwaukes, W 53217
and that request is accepled by the Court. The exclusion request must be received no later than August 9, W22, You will ot be able
o exclude yoursell from the Setlement Class after that date. Each request for exclusion must {a) state the name, address and telephone
number of the person or entity requesting exclusion, and, in the case of entities, the name and telephone number of the appropriae
contact person; (b state that such person or entity “requests exclusion from the Scttlement Class m Pierrelowis v, Gopo foc., No. 1:18-
ev-044737, and (c) be signed by the person or entity requesting exclusion or an authorized representative.  In addition, a request for
exclusion mast state: (a) the number of shares of Gogo Common Stock and publicly traded Gogo Call Options and Gogo Put Options
that the person or entity requesting exclusion purchased, acquired and 20ld during the Settlement Class Period (f.e., from February 27,
2017 through May 4, 2018, mclusive), as well as the dates and prices of ecach such purchase’acquisition and sale, and’or (b) the face
vahue of the Gogo Convertible Notes and the Gogo Senior Secured Motes purchased 'nequired and'or sold during the Seitlement Class
Penod, including the dates, face value, and prices of each such purchase and sale. A request for exchusion shall not be valid and effective
unless it provides all the information called for in this paragroph and 15 received within the time sated above, or 15 otherwize accepied
by thie Cioart.

TR, If you do not want to be part of the Settlement Class, you must follow these instnuctions for exclusion even if you have pending,
of later file, another lawsuit, arbitration; or other proceeding relating to any Released Plamtfi™s Claom agamst any of the Defendants’
Releasees.

T4, If wou are excluded from the Settlement Class, vou will not be eligible to receive any payment out of the Wet Setilement Fund.

B0, Gogo has the nght to erminate the Settlement if valid requests for exclusion are secerved from persons and entitics entitled to be
members of the Settlement Class in an amount that exceeds an amount agreed to by Lead Plaintft and Defendants.
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WHEN AND WHERE WILL THE COURT DECIDE WHETHER TO APPROVE THE
SETTLEMENT? M) [ HAVE TO COME TO THE HEARING?
MAY 1 SPEAK AT THE HEARING IF I DON'T LIKE THE SETTLEMENT?

#1. Bettlement Class Members do noi need o attend the Settlement Hearing., The Court will consider any submission made
in sccordance with the provisions below even il a Setilement Class Member does not attend the hearing. You can parlicipale in
the Settlement without attending the Settlement Hearing.

£1. The Settlement Hearing will be held by videoconference on August 30, 2023 a1 11:00 a.m., before the Honorable Jorge 1. Alonso
at the followimg call-in number: 872-703-5321 with access code: 349318911, The Court reserves the night to approve the Settlement;
the Flan of Allocation, Lend Counsel’s motion for an award of atiemeyvs” fees and reimbursement of Lingation Expenses, and'or any
other matier related 1o the Scttlement at or after the Settilement Heaning withowt further notice to the members of the Scitlement Class,

B3, Amy Setllement Class Member who or that does nol request exclusion may object to the Settlement, the proposed Plan of
Allocation, or Lead Counsel®s motion for an award of attomeys’ fees and reimbursement of Litigation Expenses. Objections must be
in writing. You muest file any written objection, together with copies of all other papers and briefs supporting the objection, with the
Clerk’s Office at the United States Distoct Court for the Nonhern Dustrict of [linois at the address set forth below on or before August
9, 2022, You must also serve the papers on Lead Counsel and on Defendants” Counsel at the addresses set forth below so tat the papers
are recenved on or belore Awgust 9, 2022

Clerk’s Office Lead Counsel Defendants’ Counsel
Unsted States Dastrict Cown Glancy Prongay & Murray LLP Shearman & Sterling LLP
Morthern District of Hlineds Casey E. Sadler, Esq. Jerome 5. Fortinsky. Esq.
Clerk of the Court 1923 Century Park East 399 Lexington Ave

United States Courthouse Suite 2100 MNew York, NY 10022-6069
219 5, Dearbom Street, Chicago, Los Angeles, CA W07

IL 60604 —

Levi & Korsinsky LLP
Adam M. Apton, Esg
1101 30ah Sereet NW
aute 115
Washington, D} 2607

B4, Any objection must: (a) state the name, address and telephone number of the person or entity objecting and must be signed by
the objector; {h) contain a statement of the Senlement Class Member's objection or objectons, and the specific reason(s) for each
objection, includhng any legal and evidentiary suppon the Settlement Class Member wishes o bring 1o the Court’s attenton; and {c)
inclwde documents sufficient to prove membership in the Settlement Class, inchusding (1) the mumber of shares of Gogo Common Stock
and publicly traded Gogo Call Options and Goge Put Options that the person or entity requesting exclusion purchased, acquired and
s0ld during the Settlement Class Period (L., from Febmuary 27, 2017 through May 4, 2018, inclusive), as well as the dates and prices
of each such purchase/soquisition and sale, andor () documents showing the face value of the Gogo Convertible Motes and the Gogo
Senior Secured Modes purchased’acquired and'or sold dunng the Settlement Class Persod, including the dates, face value, and prices of
each such purchase and sale. You mav not obpect 10 the Seitlement. the Plan of Allocation, or Lead Counsel’s motion for attorneys’
fees and reimbursement of Lingation Expenses if you exclude vourself from the Settlement Class or if you are nol a member of the
Settlement Class.

83, You may file & wnitten abjecion withoul having o appear al the Settlement Heanng.  You may nof, however, appear at the
Settlement Heanng to present vour objection unless vou first file and serve a wrilten objecton i accordance with the procedures
described above, unless the Count orders othenwvise.

86, [f you wish 1o be heard omlly at the beanng in opposition 1o the approval of the Scttlement, the Plan of Allocation or Lead
Counsel's motion for an award of atftomeys” fees and reimbursement of Litigation Expenses, in addition 1o timely filing and serving a
writlen objection as descobed above, you must also file a notice of appearance with the Clerk™s Office and serve 1t on Lead Counsel and
Defendants’ Counsel at the addresses set forth above so that i is received on or before August 9, 2022, Persons who intend 1o object
and desire 10 present evidence at the Settlement Hearng must include in their written objection or notice of appearance the identity of
any witnesses they may call to testify and exhibits they intend 1o introduce into evidence at the heaning.  Such persons may be heard
orally at the descretion of the Court

87, You are not required to hire an atiormey 1o represent vou in making written objections or i appearing at the Settlement Heaning.
However, if you decide 1o hire an attorney, it will be at vour own expense, and that atiorney must file a notice of appearance with the

Court and serve i on Lesd Counsel and Defendants’ Counsel at the addresses set forth in ' 83, above, so that the nofece 15 received an
or before August 9, 2022
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BE, The Seulement Heanng may be adjoumned by the Court, or held telephonically or via videoconference, withowt further wrten
notice to the Scttlement Class. If vou intend to attend the Settlement Heanmg, vou should confirm the date, time and location on the
setllement website www GogoSecuritiesLitigntion com, of with Lead Counsel, given potential changes as a result of the COVID-1%
pandemic.

80, Unless the Court orders otherwise, any Settlement Class Member who or that does not object in the manner deseribed
above will be deemed to have waived any objection and shall be forever lforeclosed [rom making any objection (o the proposed
Settlement, the proposed Plan of Allecation and Lewd Counsel’s motion for an award of aitorneys” fees and reimburement of
Litigation Expenses. Scitlement Class Members do not necd to appear at the Settlement Hearing or take any other action (o
indicate their approval.

WHAT IF | BOUGHT GOGO SECURITIES ON SOMEONE ELSE'S BEHALF?

. I vou purchised or otherwise acquired any of the Gogo Commen Stock. andfor Goge Convertible Motes, and/or Gogo Senior
Secured Notes, andlor Gogo Call Options, and'or wrote Gogo Put Options, from Febrary 27, 2007 through May 4. 2018, inchasive, for
the beneficinl interest of persons or organizations other than vourself, you must either {a) within seven (7) calendar days of receipt of
this Mobice, request from the Clamms Administrator sufficient copies of the Notice and Clamm Form (the “MNotice Packet™) 1o forward 1o
all such beneficial owners and within seven (7) calendar days of receipt of those Notice Packets forward them 1o all such beneficial
owners; of (b) within seven (7] calendar davs of receipt of this Motice, provide a list of the names and addresses of all such beneficial
owners o Pierrelowis v. Gago fne., elo A B, Dat, Lid, PO. Box 173069, Milwaukee, W1 33217, 1f you choose the second aption, the
Claims Adnunistrator will send a copy of the Notice and the Claim Form to the beneficial owners. Upon full compliance with these
directions, such nominees may seek reimbursement of their reasonable expenses actually incurred—up 1o o maximum of $0.13 per
Wotice Packet mailed, plus postage at the mate wsed by the Clams Administrator; $0.05 per Kotiee Packet transmatied by emanl; or 50,10
per name, maihng address, and emal address (o the extent available) provaded to the Claims Adminismior-—by providing the Clams
Admanistrator with proper documeniation supporting the expenses for which reembursement 1s sought.  Any dispute comcerming the
ressonnbleness of rembursement costs shall be resolved by the Court. Copies of this Notice and the Claim Form mny also be obanined
from the website muntamed by the Claims Administrator, www GogoSecuntiesLitigation com, or by calling the Claims Administrator
toll-free m B77-316-0158

CAN I SEE THE COURT FILE? WHOM SHOULD I CONTACT IF 1 HAVE QUESTIONS?

41, This Notice contains only a summary of the terms of the proposed Setilement. For more detailed information about the matters
imvelved in this Action, you are refermed 1o the papers on file 0 the Action, inclhading the Stipulation, which may be inspected during
regular office hours at the Office of the Clerk, United States District Count for the Northern District of Thinois, Everen McKinley Dirksen
Upited States Courthouse, 219 5, Dearborn Street, Chicago, [L 60604, Additionally, copies of the Supulation and any related orders
entered by the Court will be posted on the website mamtained by the Clams Adnunistrator, woww GogoSecurtiesLtigntion. com,

All mgquiries conceming this Notice and the Clam Form should be directed to:

Prerrelonts v, Goga Inc, and‘or Casey B Sadler, Esq,
clo AB. Data, Ltd GLANCY PRONGAY & MURRAY LLP
P.O. Bax 173069 1925 Century Park East, Suite 2100
Milwaukee, W1 53217 Los Angeles, CA T
A77-316-0158 (BR%) T73-9224
www. GogoSecunbesLitigation com settlementsfglancylaw com
=l

Adam M. Apton, Esg,
LEVI & KORSINSEY LLP
1101 30uh Street KW Suite 115
Washington, DC 20007
(292) 524-42190
paptonizzlk com

DO NOT CALL OR WRITE THE COURT, THE OFFICE OF THE CLERK OF THE COURT, DEFENDANTS OR THEIR
COUNSEL REGARDING THIS NOTICE.

Diated: June 1, 2022 By Order of the Coun

United States Distnct Court
Maorthern Dastract of [hinos
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Pierrelonis v. Goge Tne
oo AB, Data, Lud,
F.0y. Box 171065
Milwankes, W1 53217
Toll Free Number: 877-316-0158
Scitlement Website: www. GogoSecuriticsLitigation.com
Email: infoi GogoSecuritiesLitigation.comns

FROOF OF CLAIM AND RELEASE FORM
To be ehigible to recerve a share of the MNet Seitlement Fund in connection with the Settlement of thrs Achon, vou must be o Setilement
Class Member and complete and sign this Proof of Clam and Release Form (“Claim Form™) and erher submit it online at
www GogoSecurtics Litigaton com or matl if by frst-class mail to the above address, submifted online or postmarked no later than
Seplember 19, 2021,

Failure to submat vour Claim Form by the date specified will subyject vour claim to rejection and may preclude vou from being cligible
i recover any mopey i connection with the Senlement

Do not mail or deliver your Claim Form to the Courd, the setiling parties or their counsel, Submil vour Claim Form only to the
Claims Administrator at the address set forth abave,

TABLE OF CONTENTS PAGE #
PART 1= CLAIMANT INFORMATION. ..o binmsisinssbannssssisseis snmmsssansbi s suasssasshesanssssunssassssns ob

PART 11 - GENERAL INSTRUICTIONE. ....ocovsinnimunvismsunsannsssnsnsnsmnssisnsinsisnms arnssnsnss siampin sswusmenmsmd

PART Il = SCHEDULE OF TRANSACTIONS IN

PART IV - SCHEDULE OF TRANSACTIONS IN

PART V - SCHEDULE OF TRANSACTIONS IN

PART VI-5CHEDULE OF TRANSACTIONS IN

FART V11 - RELEASE OF CLAIMS AND SIGNATURE. ..o rrerrrmmmrsrsrsremsensrarms s neremrrereass Ml
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PART Y - CLAIMANT INFORMATION
(Please read General Instruciions below before completing this page.}

The Claims Admmistrator will use this information for all communications regarding thas Claim Form. [fthis information changes, you
MUST notify the Clams Administrator in wnting at the sddress above,

Beneficinl Chamer’s Mame

Co-Beneficial Owner's Mame

Entay Mame (if Beselicial Crwner i not an mdivadualj

Representative or Custodian Name (0f different from Beneficial Owner{s) listed above)

Abdress| (sirect name and mapber)

Aildress2 (apartinent, uimt of box mumber)

City State Zip Code

Faregn Country (only if oot USA)

Lasi fonir digits of Social Security Mussber of Taxpayer Identification Nuinber

Telephwane Mumber (hore) Telephone Nusiber (work}

Emnil nddress (E-mail address i5 ned requized, bui i your provide it you mughonize the Claims Adnuinistmbor to nse it in providing vou with imfommation
elevant to this claim

Accoum Number (accoumtis) through which the secumies were tmded)’:

Clasnant Account Type (check appropriate bax):

T Indivadual (includes point owner accounis) O Pension Man O T
0 Carporation O Estare
1 IRAMDIE 1 Diher {please specify)

VI the account number is unknown, you may leave blank. If the same legal entity traded through mere than one aceount you may write
“multiple.” Please see paragraph 12 of the General Instructions for more information on when to file separte Clam Forms for muluple
accounts, § e, when you are filing on behalf of distinet legal enuties,
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=iz i b I ]

L. It s impeoriant that you completely read and understand the Notice of (1) Pendency of Class Action, Certification of Settlement
Class, and Proposed Settlement; (11} Settlement Heanng, and (11T} Motion for an Award of Anomeys’ Fees and Reimbursement of
Litigation Expenses (the “Setilement Notice™) that sccompanies this Claim Form, including the Plan of Allocation of the Net Setilement
Fund set forth in the Seillement MNotice, The Senlement Notice describes the proposed Serlement, ow Settlement Class Members are
affecied by the Setilement. and the manner m which the Net Setilement Fund will be distnbuted if the Settlement and Plan of Allocation
are approved by the Court.  The Settlement Notice also contains the definitions of many of the defined terms (which are indicated by
imitial capiial letiers) used in tus Claim Forme By signimg and submatting this Claim Form, you will be certifving that vou have read
and that vou understand the Senlement Notice, inchichng the werms of the releases deseribed therein and provided for herein

2. This Clamm Form is directed to all persons who and entities that, between February 27, 2007 and May 4, 2018, mnclusive (the
“Bettlement Class Period”) (1) purchased or otherwise acquired Gogo Ine. (“Gogo™ or the “Company”) common stock (“Gogo Common
Stock™); (2) purchased or otherwise acquired Gogo 3,75% Convertible Motes due March 1, 2020 (“Gogoe Convertuble Notes™); (3)
purchased or otherwise acquired Gogo 12 5% Senior Secured Notes due July 1, 2022 ("Gogo Semor Secured Notes™); (4) purchased or
otherwise acquired call options on Gogo Common Stock (“Gogo Call Ophions™); and'or {3) wrote put options on Gogo Commeon Stock
{"Goge Put Options™) (iogether, the "Settlement Class™)? Gogo Common Stock, Gogo Notes, Goge Call Options, and Goge Put Options
are referred o collectively as “Gogo Secuntics. ™ All persons who and enfities that are membsers of the Settlement Class are referred to
a5 “Senlement Class Members.™

3. Excluded from the Settlement Class are: (a) Persons who suffered no compensable losses; and (b)(i) Defendants; (i1) any person
who served as a partser, control person, executive officer and'or director of Gogo dunng the Settlement Class Period, and members of
their Immediate Family®; (i) present and former parents, subsidianes, assigns, successors, affiliates, and predecessors of Gogo; (iv) any
entily i which Defendnnts have or had a controlhing interest duning the Setllement Class Penod; (v) any trust of which any Indnadual
Defendant 15 the settlor or that 15 for the benefit of any Individual Defendant and‘or member(s) of their Immediate Family; (v1)
Defendants’ liability insurance carriers; and (vit) the legal representatives, heirs, successors, and assigns of any person or entity excluded
under provisions (1) theough (vi) hereof. Also excluded from the Scttlement Class are any persons who and entities that exclude
themselves by submutting a request for exclusion that s sccepted by the Court,

4. If vou are not a Seitlement Class Member do not subnut a Claim Form. YOU MAY NOT, DIRECTLY OR INDIRECTLY,
PARTICIPATE IN THE SETTLEMENT [F YOU ARE NOT A SETTLEMENT CLASS MEMBER. THUS, IF YOU ARE
EXCLUDED FROM THE CLASS (AS SET FORETH IN PARAGRAPH 3 ABOVE), ANY CLAIM FORM THAT YOU SUBMIT, OR
THAT MAY BE SUBMITTED ON YOUR BEHALF, WILL MOT RE ACCEPTED

5 If you are a Settlement Class Member, you will be bound by the termis of any judgments or orders entered m the Action
WHETHER OR. NOT YOU SUBMIT A CLAIM FORM, unless you submit @ request for exclusion from the Senlement Class. Thus,
if you are a Settlement Class Member, the Judgment will release, and vou will be barred and enpomed from commencing. instiluting.
proseculing Of conlinuimg o prosecute any action of other proceeding in any court of law or equity, arbitration tribunal or administrative
forum asseriing cach and every Released Plannffs Clamm (including Unknoan Clamms) agamst Defendants” Beleasces.

6. Youare elignble 1o participate m the distribunion of the Net Settbement Fund only 1if vou are a membser of the Setlement Class
and if you complete and retum this form as specified below. 1 vou fal w0 submat o omely, properly addressed. and completed Clam
Form with the required documentation, yvour claim may be repected and vou may be precluded from receiving any distribution from the
Met Senlement Fund

7. Submission of this Clam Form does not guaraniee that you will share in the proceeds of the Seitlement, The distribution of
the MNet Settlement Fund will be governed by the Plan of Allocation set forth i the Setilement Notice, 1f it 1s approved by the Court, or
by such other plan of allocation approved by the Coun

B, Use the Schedules of Transactions in Parts TV of this Claim Form to supply all requared detaals of vour tansaction(s)
{includmg free transfers) in and holdings of the applicable Gogo Securities, On the Schedules of Transactions, please provide all of the
reguiested information with respect to vour holdings, purchases, acquisiions and sales of the appheable Gogo Secunties, whether such
iransactions resulted in a profit or a loss. Failure to report all iransaction and holdmg mformation duning the requested wme periods
may result m the rejection of your clam

9. Please note: Omly Gogo Common Steck, Gogo Notes and Gogo Call Options purchased/acquired, and Gogo Put Options
written during the Settlement Class Penod (ie, from February 27, 2017 through May 4, 2008, inclusive) are eligible under the
Settlement. However, because the PSLEA provides for o “90-day look-back period” (described in the Plan of Allocation set forth in
the Settlement Motice), vou mast provide documentation related to your purchases and sales of Gogo Common Stock and Gogo Notes

# Herein, the Gogo Convertible Notes and Gogo Semsor Secured Notes are collectively referred 1o as “Gogo Notes.”

* “Immediate Famaly” means children, stepchildren, parents, stepgrarents. spouses, siblings, mothers-in-law, fthers.in-law, sons-in-law,
daughters-in-law, brothers-in-lbaw, and sisters-in-law. As used herein, “spouse” shall mean s hushand, a wife, or a pariner mn a state-
recognized domestic relationship or civil union
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during the period from Monday, May 7, 2008, throngh and inclhading August 2, 2008 (re., the S-day look-back persod) in order for the
Clams Administrator to caleulate your Becopnized Loss amount under the Plan of Allecation and process vour claim.

10, You are required to submal genuine and sufficient documentation for all of your tmnsactions and holdings in the applicable
Chogo Secunties sel forth in the Schedules of Transactions m Parts [T-V1 of this Clann Form,  Documnentation may consist of copies of
brokerage confirmation slips or monthly brokerage account statements, or an authorized statement from your broker containing the
transachonal and holding mformation found 1 a broker confirmation shp or account statement.  The Parties and the Clams
Admnistraior do not independemtly have informatson about your investments in Gogo Secunties, IF SUCH DOCUMENTS ARE NOT
IN YOUR POSSESSION, PLEASE OBTAIN COPIES OR EQUIVALENT CONTEMPORANEQUS DOCUMENTS FROM YOUR
BROKER. FAILURE TO SUPPLY THIS DOCUMENTATION MAY RESULT IN THE REJECTION OF YOUR CLAIM. DO NOT
SENDY ORIGINAL DOCUMENTS, Please Kecp a copy of all documents that you send to the Claims Administrator. Also, please
do ot highlight any portion of the Claim Form or any supporting documents.

11. Gogo Call Options and Gogo Put Options are identified by strike price, expiration date and Option Class Symbaols.

12, Separate Clam Forms should be submitted for each separate legal entity (e.g., a clmm from joint owners should not include
separate transacions through an account that 15 m the name of just one of the jownt owners, and an mdividual should not combine his or
her IRA transactions with transactions made through an account in the individual's name). Conversely, a single Claim Form should be
submitted on behalf of one legal entity including all fransactions made by that entity on one Claim Form, no matter how many separate
accounts that entity bas {e.g.. o corporatsen with mubaple brokerage accounts should inchede all ransactions made in all accounts on ane
Claim Form).

13, All joint beneficial owners muse sign this Claim Form, 1 vou purchased or otherwise acquired Gogo Common Stock, Gogo
Wotes or Gogo Call Ophons, or wrole Gogoe Put Options, during the Seitlement Class Penod and held the secunties i your name, you
are the beneficinl owner as well as the record owner and you must sign this Claim Form to participate in the Settlement, [, however,
vou purchased or otherwise acquired Gogo Common Stock., Gogo Notes or Gogoe Call Options, or wrote Gogo Put Options, during the
Settlement Class Pertod and the securities were registered in the name of a third party, such as a nominee or brokerage firm, yvou are the
benelicial owner of these secunities, but the third panty 3 the record owner. The beneficial owner, not the record owner, must sign this
Claam Form.

14, Agenis, executors, adminisirators, guardians, and trusiees nwst compleie and sign the Claim Form on behalfl of persons
represented by them, and they must:

(a) expressly state the capacity in which they are acting;

(b} identify the name, account number, Social Secunty Number [or Taxpaver Identification Number), address and
telephone number of the beneficial owner of {or other person or entity on whose behalf they are scting with respect
1) the Gogo Securities: and

() Turmish herewath evidence of ther mithonty 1o bind o the Cliam Form the person or entity’ on whose bebalf they are acting.

CAuthorty o complete and sign a Claim Form cannod be established by stockbrokers demonstrating only that they have
discretionary authonty to made stock 1n another person’s acoounts )

15, By submirtimg a signed Claim Form, vou will be swearing that vou
(a) ownled) the Gogo Securities you have listed in the Claim Formg; or
(b} are expressly authonzed 1o act on behalf of the owner thereof,

16 By submitting a signed Claim Form, you will be sweanng io the truth of the statements contamed theren and the genuinencss
of the documents atiached thereto, subject o penaliies of perjury under the lows of the United States of Amenica. The making of false
statements, or the submission of forged or fravdulent documentation, will result in the rejechion of vour clamm and may subject vou to
civil hability or criminal prosecution

17, If the Court approves the Setilement, payments 10 ehgible Authorised Clammants pursuant to the Plan of Allocation {or such

other plan of allocation ns the Court approves) will be made after the completion of all claims processing.  This could ke substantial
fme. Please be patient.

18, PLEASE NOTE: As set forth in the Plan of Allocanon, each Authorized Clamant shall receave hus, her or its pro mia share
of the MNet Settlement Fund. 1t the prorated payvment to any Authonzed Claimant, however, calculates to less than 510000, it wall not be
inclwded in the enlculation and no distrbution will be made to that Authorised Clianmant

19, If vou have questions concerning the Claim Form, or need additional copies of the Claim Form or the Settlement Notice, you
may contact the Clams Administrator, AB Daa Lid o PO, Box 73069, Milwaukee, W1, 53217 or by cmail at
mfofiGogoSecunticsLitgation. com, or by toll-free phone at (877) 316-0158, or you may download the documents from the Settlement
website, www, GogoSecuntiesLitigation com

20. NOTICE REGARIMNG ELECTRONIC FILES: Certain Clammants with large numbers of transactions may requeest, or may
be requested, to submit nformation regarding their transactions i electronse files. To obiain the mandatory electrome filing
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requairements and file lavour, you may visit the Seulement websate at www GogoSecuniesLitigation.com or you may emul the Claims
Admimsirator™s electronse filing department at mfo(@ GogoSecunitiesLitigahioncom.  Any file not in accordance with the required
ekecironie Hling format will be subject to rejection. Mo electronse iles will be considered o have been properly submitied unless the
Claims Administrator issues an email to that effect after processimg vour file with your clamm numbers and respective account
information. Do ot assume that your file has been received or processed unbil you recerve this emaal, 17 you do not receive such an
email within 10 dayvs of your submission, you should contact the electronic filing depariment at infoGogoSecuniesLitigation. oom o
ingpire aboul your fle and confirm it was received and scoeptable.

IMPORTANT: PLEASE NOTE
YOUR CLAIM IS NOT DEEMED FILED UNTIL YOU RECEIVE AN ACKNOWLEDGEMENT POSTCARD. THE
CLAIMS ADMINISTRATOR WILL ACKNOWLEDGE RECEIPT OF YOUR CLAIM FORM BY MAILL WITHIX 60 DAYS.

IF YOU DO NOT RECEIVE AN ACKNOWLEDGEMENT POSTCARD WITHIN 60 DAYS, PLEASE CALL THE CLAIMS
ADMINISTREATOR TOLL-FREE AT E77-316-0158.
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Complete this Part I if and only if you purchased/acquired Gogo Commen Stock during the period from Febroary 27, 2017 through
and including May 4, 2018, Please melude proper documentation with vour Clam Form as described in detnil in Part 11 - General
Instructions, Parapraph 10, above. Do pot inclode information i this secton regarding secunties other than Gogo Cotmmon Stock.

1. BEGINNING HOLDINGS — State the tofal number of shares of Gogo Common Stock held as of the opeming of irsding on February
27, 2017, (Must be documented ) 1f none, write “zero” or 0.7

I, PURCHASESACQUISITIONS DURING THE SETTLEMENT CLASS FERIOD - Sepasmely list each and every
purchase/aequisitton (ncluding free recerpls) of Gogo Common Stock from after the openmg of trading on February 27, 2017, through
and incheding the close of irading on May 4, 2018, (Must be documented )

Dil:ﬁ?ii“ﬁﬂﬂﬁ?ﬁigﬁlmﬂ P]::n_lrrd_?fhifid J“HT“_::_IE; Acqmsllml.]n;lictu{rgxrludlug Inxes,
Month/Day, Y ear) i Price Per Share commissions, and fees)
$ 5
% -1
5 5
5 s
3 3

3. PURCHASES/ACQUISITIONS DURING THE 9%0-DAY LOOK-BACK PERIOD THROUGH AUGUST 2, 2018 - State the
teal mumber of shares of Gogo Common Stock purchased scquimed (including free receipts) from after the opening of trading on May
7, 2018, through and including the close of tading on August 2, 2018, If none, write “zero™ or “0,™

4. SALES DURING THE SETTLEMENT CLASS PERIOD THROUGH AUGUST 2, 2018 IF NONE. CHECK
Separately list each and every sale'dispesition (including free delivenes) of Gogo Common Steck from afier II:IETH.I:. .
the opening of trading on February 27, 2017, through and including the close of trading on Augusi 3, 2018

{Must be documented. ) o
Date of Sale Number of Shares Sale Price Tokal Sale Price
(List Chronolegically) Sold Per Share (excluding taxes, commissions, and
(Month/Day/ Y ear) fees)
] 5 5
5 5
5 %
5 5
5 5

£ ENDIMNG HOLDINGS — State the total number of shares of Gogo Cormpson Stock held as of the close of trading on Ausust 2,
2018, (Must be documented.) 1f none, wrte “rero™ or 0"

IF YOU NEED ADDITIONAL SPACE TO LIST YOUR TRANSACTIONS YOU MUST
PHOTOCOPY THIS PAGE AND CHECK THIS BOX [ ]
IF YOU DO NOT CHECK THIS BOX THESE ADDITIONAL PAGES WILL NOT BE REVIEWED

* Please note: Information requested with respect 1o vour purchases/nequisitons of Gogo Common Sock from afier the opening of
trading on May 7, 2018, through and including August 2, 2018, is needed in order 1o balance vour claim: purchases/aoquisitions during
this penod, however, are not eligible under the Settlement and will not be used for purposes of caloulating vour Recognized Loss pursuant
to the Plan of Allocation
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Complete this Part IV if and enly if vou purchased/acquired Gogo Call Options duning the period from Februany 27, 2007 through May

4, H018, inclusive, Please melude proper documentation with vour Clum Fonm as described 1n detail in Pan 11

- Genemnl nstrictions,

Paragraph 10, above. Do not melude mformation in this section regarding secunities other than Gogo Call Ophions.

1. BEGINNING HOLIDINGS — Separately list all positions i Gogo Call Option contracts in which vou IF NONME, CHECK
had an open interest as of the opening of trading on February 27, 2017, {Must be documented. ) HERE
L]
Strike Price of Expiration Date of Call Option Contract Cpiion Class Symbol Wumber of Call Option
Call Option Contract (Month/ Ty ear) Contracis in
Which You Had an
Crpent Interest (including
any short holdings)
5
5

L PURCHASES/ACQUISITIONS DURING THE SETTLEMENT CLASS PERIOD THROUGH MAY 7, 2008 — Separately list
ench and every purchase/acquisition (including free receipts) of Gogo Call Option contracts from after the opening of trading on February

27, 2017, through and including the close of trading on May 7. 2018, (Must be documented. )*

Date of Purchase’ Strike Exprration Option | Numberof | Purchase/ Todtal Insert an Exercise
ACguisitn Priceaf | Daieof Call Class | Call Option | Acquisition Purchase’ BT D
{Last Call Oipton Symbol | Comracis Price Per Acqusiion Exercised (Month’
Chronologacally) Optaon Contract Purchased’ | Call Option Price Insert nn Dy
Contract | (Month/Day Acquired Contract {excluding “pmiF Year)
{Month Ty ¥ear) Year) txes, Assigned
B
* Insert an
and fees) s i
5 ! 5 5
5 5 5
oo 5 I g 5 A
3. SALES DURING THE SETTLEMENT CLASS PERIOD THROUGH MAY 7, 2008 - Scparately IF NONE, CHECK
list each and every sale'disposition (including free delivenes) of Gogo Call Dptions from afier the opening HERE
of trading on February 27, 2007, through and including the close of trading on May 7. 2018, (Must be -}
documetited )
Date of Sale Strike Prive Expiration Date of Diption Mumber of Sale Price Total Sale Price
(List Chronologically) of Call Call Optvon Contract Class Call Option Per Call (excluding taxes,
{Month/Dav.Year) Chption (Month/ Ty Near) Syl Contracis CyMion COMIMmIssions,
Confract Sold Contract and fees)
5 3
5 5
b 5 F A 5
4. ENDING HOLDINGS - Scparately list all posiions in Gogo Call Option contracts in which you had IF NONE, CHECK
an open interest ns of the close of wrading on May 7, 2008, (Must be documented ) HERE
[
Sinke Price of Expiration Diate of Call Option Contract Option Class Svmbol Fumber of Call Option
Call Option Contract (Monith/Thay) Y ear) Contracts in Which You
Had an Open Interest
5 f
5

* Please mote: Information requested with respect 1o your purchasesacquisitions of Gogo Call Opiions on May 7, 2018 is needed i
order to balance your clam; purchases/scquisitions on this date, however, are not eligible under the Settlement and will not be used for
purposes of ¢r|.1|:u1r|[||13 vour Recognized Loss pursaant 1o the Plan of Allecanon,

Questions? Visit www GogoSecurities] itigntion com or call £77-316-01 58
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Complete this Part ¥V if and ealy if vou sold (wrote) Gogo Put Oplions during the period frem February 27, 2007 through May 4, 2008,
mchizive, Please include proper documentation with your Claim Form as descnbed in detail in Part 1[ - General Instnicions, Paragraph
1, above. Do not mclude mformation in tas section regarding securities other than Gogo Put Opteons,

1. BEGINNING HOLDINGS — Scparately list all positions in Gogo Put Option contracts m which vou IF NONE, CHECK
had an open interest as of the opening of trading on February 27, 2007, (Must be documented. )

HERE

o

Sike Price of Pl Opiion Expiration Date of Pt Option Comract Option Class Symbel | Number of Put Option
Combract (Mooth Ty ear) Conlmcts 1 Which You
Had an Open Interest
{nehlng any shost
holdings)
3
5 '

1 SALES (WRITING) DURING THE SETTLEMENT CLASS PERIOD THROUGH MAY 7, 2018 - Separately list each and

every sale (wnting) (mchiling free delivenes) of Gogo Put Opteon contracts from after the opening of trading on February 27, 2017,
through and including the close of rading on May 7. 2018 (Must be documented )

Date of Sale Sirike Expimation Optoorn | Musiber of | Sale Price Total Sale Insedt an “A” | Exveicise Date
(Writing) {List Price of Date of Put Class Pus Diption Pes Put Price if Assigned {(hdoath/
Cluomobogically) it Cipilsoa Symsbi] Comtracis Cgstiom {exclhuding Iisert &t “E" Day!
(Mo T Year ) Opiion Coniract Zald Ciityas] [a%ex, i Exencised Year)
Contract | {MowthTay! (Wnitten} COMIMESSIoNs, i,
Yiear) and feps) | mSTTEARCX
if Expired
/ ¥ 5
{ / 5 J 5
f s s f

3. PURCHASESACQUISITIONS DURING THE SETTLEMENT CLASS PERIOD
THROUGH MAY 7, 2018 - Separately list cach and every purchase/scquisition {imcluding free
receipts) of Gogo Put Oplion contracts from affer the openimg of tmding on February 27, 2017,

through and including the close of wading on May 7, 2018, (Must be documented. )

IF NONE, CHECK HERE

a

Draie of Furchase! Strike Bplrat:m Date of Opteons | Number of Purchase! Todnl Parclease!
Agqaisition (List Prvce of Put Chplicn Class Pl Oaptien Agquasition Prce Agquisition Prce (exclsding taxes.
Chramolagically) Pul Contract Svmmbol | Comtracts Per Pt Oiptio conmisssms, aid fees)
(Bdemith/ Day/ Y ear) Opteonn | (hlomth/Tay ™ ear) Fuschased! Confract
Conlrack Acquared
5 / 5
i 5
{ ! L f !
4, ENDING HOLIMNGS - Separately hist all postions in Gogo Put Option contracts in which IF NONE, CHECK HEREE
you had an open interest a5 of the close of trading on May 7, 2018, (Must be documented. ) a
Strke Price of Put Optien Expiration Diate of Put Option Orption Class Symbol Number of Put Opteen Contracts
Contract Contract i Which You Had an Open
(Monih/Day Y ear) Interest

IF YOU NEED ADDITIONAL SPACE TO LIST YOUR TRANSACTIONSHOLDINGS YOU MUST

PHOTOCOPY THIS PAGE AND CHECK THIS BOX

IFYOU DO NOT CHECK THIS BOX THESE ADDITIONAL PAGES WILL N

BE REVIEWED

* Please note: Information requested with respect 1o your sales of Gogo Put Options on May 7, 2018, is needed in order to balance vour
claim; sabes on this date, however, are not eligible under the Setlement and will not be used for purposes of calculatimg vour Recognized
Laoss pursuant to the Plan of Allocation

Cuestions? Visil www GogoSecuritiesLitignison com or call £77-316-01 58

Page 8ol 11
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TVI-5( TLE OF TRAN L M

Complete this Part V1 1f and onby if you purchased ‘scquired Gogo Notes during the penod from February 27, 2007 through and includimg
Mav 4, 20018, Please include proper documentation with vour Claim Form as desenibed in detadl in Pam 1 - General Instructions,
Paragraph 10, above, Do not melude information in this section regarding securities other than Gogo Notes.

1. BEGINNING HOLDINGS — Siate the total principal amount of Gogo Notes held as of the opening of rading on February 27, 2017
(Must be documented.) IFnone, write “zera™ or “0.”

Grogo Convertible Motes: 5

Croge Sentor Secured Notes: 5

2. PURCHASES/ACQUISITIONS DURING THE SETTLEMENT CLASS PERIOD - Separtely hst ench and every
purchase/acquisition (including free receipts) of Gogo Notes from after the opening of trading on February 27, 2017, through and
inclushing the close of rading on May 4, 2008, (Must be documented. )

Date of Puschase’ Acquisttion

Enter "CN" for

Total Principal Purchase! Total Purchase’
{List Chronologreallv) Convertible Motes or | Amount Purchased Acquisiton Acquisition Price
{ Momth/ Try/Year) FENT Tor Senior Price Per 5100 Face (excluding msxes,
Secured Notes Value comimissions, and fees)
5 5 5
5 5 5
5 5 5

3. PURCHASES/ACQUISITIONS DURING THE %-DAY LOOK-BACK PERIOD THROUGH AUGUST 2, 20018 - State the
total principal amount of Gogo Motes purchased'acquired (including free receipis) from after the opening of trading on May 7, 2018,
through and inchading the close of trading on August 2. 2008, 1M none, wnite “rero”™ or “0."7

Crogor Comvertible Notes: §

Gopo Senior Secured Notes: 5

4. SALES DUEING THE SETTLEMENT CLASS PERIOD THEOUGH AUGUST 2, I018

Separately list each and every saledisposition (including free deliveries) of Gogo Notes from
afier the opening of trading on February 27, 2017, through and inclodmg the close of rading on
Angust 2, 2018, (Must be documented )

IF NONE, CHECK HEEE
Convertible Moles e

Semor Secured Note =3

Date of Sale Enter “CN™ lor Total Princapal Sale Pnice Tatal Sale Price
{Lest Chronologicallyy Convertible MNotes ar Armount Sold Per 5100 Face Value {excheding taxes,
¢ Month/Thay ear) SN for Semop commessions, and
Secured Notes fees)
5 5 5
5 5 5
5 5 5

£, ENDING HOLDINGS - State the total principal amount of Gogo Motes held as of the close of trading on August 2, 2018, (Must be
documented ) 1 nooe, write “zero”™ or “0.°

Gope Convertible Motes: 5

Croger Senor Secured Notes: §

IF YOU NEED ADDITIONAL SPACE TO LIST YOUR TRANSACTIONS YOL MUST
FHOTOCOPFY THIS PAGE AND CHECK THIS BOX
IF YOU O NOT CHECK THIS BOX THESE ADIMTIONAL PAGES WILL NOT BE REVIEWEDN

7 Please note. Information requested with respect 1o vour purchases/acquisiions of Gogo Notes from after the opening of irading on
May 7, 2018, through and including August 2, 2018, is needed in order 1o balance vour claim; purchases’acquisitions during this period,
however, are not ehgible under the Settlement and wall not be used for purposes of caleulating vour Recognized Loss pursuant 1o the
Plan of Allocation,

Cuestions? Visil www GogoSecuritiesLitignison com or call £77-316-01 58 Page 9ol 11
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I {we) hereby acknowledpe that as of the Effective Date of the Settlement, pursuant to the terms set forth in the Stipulation, 1 (we), on
behalf of mysell (ourselves) and my (our) respective current and former officers, direciors, agents, parenis, affilines, subsidinries,
successors, predecessors, assigns, assignecs, employees, and attomeys, shall be deemed to have, and by operation of lnw and of the
Judgment shall have, fully, finally and forever compromused, settled, released, resolved, relinguished, waived, discharged and dismissed
each and every Released Plamnff™s Clamn (as defined m the Stipulaton and 1n the Settlement Notice) agninst Defendants” Releasees (as
defined in the Stupulation and i the Sembement Notice) and shall forever be barred and enjoined from commencing, institeting.
Proseouting of COMINUING to prosecute any action or other proceeding inany court of law or equity, arbiration tnbunal or administrative
forum asserting any of all of the Relensed Plainta(T s Claims agninst any Defendants” Beleasee

CERTIFICATION
By signing and submitting this Claim Form, the Clumant(s) or the person(s) who represent(s) the Clamant(s) certifies {certify), as

follows:

. that I {we) have read and understand the contents of the Settlement Notice and this Claim Form, mcluding the releases
provided for in the Setdement and the terms of the Plan of Allocation;

2. that the Clammant{s) is a {are} Seitlement Class Memben(s), as defined m the Settlement Nofice and in paragraph 2 on page 3
of this Clam Form, and is {ared not excluded from the Settlement Class by defimitson or pursuant (o request as set forth in the Setilement
Motice and in paragraph 3 on page ol this Clam Form:

3. that 1 {we) ownled) the Goge Common Stock, Gogo Netes, and Goge Uall Options and had an interest i the Goge Pul
Options identified in the Claim Form and have not assigned the clam agamst the Defendants’ Releasees to another, or that, m signing
and submitting this Claim Form, [ (we) have the nuthority o act on behalfl of the ownen(s) thereof,

4. that the Claimant(s) has (have) not submuitted any other clam covering the same purchases‘acquisitions of Gogo Common
Stock, Goge Motes, or Gogo Call Opteons, or sales of Gogo Put Options, and knows (know) of no other person having done 50 on the
Claamant’s (Clumants") behalf,

5, that the Claimanis) submin{s) 1o the junsdiction of the Court with respect to Claimant’s (Claimants") claim and for purposes
of enforcing the releases set forth herein;

6, that I (we) agree 1o furnish such additionn] information with respect 1w this Claam Form as Lead Counsel. the Claims
Administrator or the Court may require;

7. that the Claimani(s) warveis) the right to tnal by jury, to the extent it exists, and agree(s) 1o the Court’s summary disposition
of the determinaton of the validity and amount of the clamm made by means of this Clamm Form and knowingly and mlml:l-:lmllu
waive(s) any right of appeal o any court including the 1.5, Court of Appeals for the Seventh Circuit;

B, that I (we)acknowledge that the Claimandis) will be bound by and subject 1o the terms of any judomends) that may be entered
in the Action; and

9. that the Clamant(s) is (are) BOT subject to backup withholding under the provisions of Section 3406{a) 1 KC) of the Internal
Revenue Code because (a) the Clamant(s) is (are) exempt from backup withholding or (b) the Claimant(s) has (have) not been notified
by the IRS that he/sheit 15 subject to backup withholding as a result of a faslure fo report all interest or dividends or (¢} the IRS has
nofified the Clamantis) that he/sheiit is no longer subjpect to backup withholding. 11 the IRS has notified the Claimant(s) that he,
she or it is subject {o backup withholding, please strike out the language in the preceding sentence indicating that the claim is
nol subject to backup withholding in the certification above.
UNDER THE PEMALTIES OF PERJURY, | (WE) CERTIFY THAT ALL OF THE INFORMATION PEOVIDED BY ME (US) ON
THIS CTAIM FORM IS TRUE, CORRECT, AND COMPLETE, AND THAT THE DOCUMENTS SUBMITTED HEREWITH ARE
TRUE AND CORRECT COPIES OF WHAT THEY PURPORT TO BE.

Signature of Claimant Drae

Print your name here

Cuestions? Visil www GogoSecuritiesLitignison com or call £77-316-01 58 Page 10 ol 11
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Signnture of Joint Claimant, if any Date

Print vour namse here

If thve Claimnens &s oolhver than an ingdividial, or is por the person completing this form, the following alse srust be provided:

Signnture of person signing on behalf of Clammant Dage

Print your name here

CAPACITY OF PERSON SIGNIMNG ON BEHALF OF CLAIMANT, IF OTHER THAN AN INIMVIDUAL, Ede, EXECLTTOR,
PRESIDENT, TREUSTEE, CUSTODIAN, ETC. (MUST PROVIDE EVIDENCE OF AUTHORITY TO ACT ON BEHALF OF
CLAIMANT — SEE PARAGRAPH [4 OM PAGE 4 OF THIS CLAIM FORM.)

Please sign the above release and certification. 1f this Claimi Form is being made on behalf of joint Claimanis, then both must sign.
Remember to atiach enly copies of acceptable supporting documentation as these documents will not be returned to you

Please do not highlight any portion of the Claim Form or any supporting documents.

Do ot send original security cemificates of documentation.  These ilems cannol be returned 1o vou by the Clums Administrator,
Keep copies of the completed Clam Form and documeniation for vour own records,

The Claims Admimistrator will acknowledge receipt of your Claim Form by meul, within 60 days, Your elaim is not deemed filed
until vou receive an acknowledgement posteard. I you do not receive an acknowledgement posteard within 60 dayvs, please
call the Clabms Administrater toll free at 877-316-0158.

T IF vour address changes in the future, or if this Claim Form was sent 10 an old or incomect address, please send the Clams
Administrator written notification of vour new address. 1§ vou change vour name, please inform the Claims Administrator,

8 If you have any questions of concerns regarding your claim, please contact the Claims Admansstrator at the address below, by email
at inforE GogoSecunitiesLitigation.com, or toll-free at BTT-316-0138 or visit woww GogoSecuntiesLitigation.com. Please DO NOT
call Gogo or any of the ether Defendants or thewr counsel with questions regarding vour clamm.

THIS CLAIM FORM MUST BE MAILED TO THE CLAIMS ADMINISTRATOR BY FIRST-CLASS MAIL, POSTMARKED NO

LATER THAN SEFTEMBER 19, 2022 ADDRESSED AS FOLLOWS:

Pierrelmiis v, Gogo Inc,
o AR, Data, Tid
P.0. Box 173069

Milwaukee, W1 53217

OR SUBMITTED ONLINE AT WWW.GOGOSECURITIESLITIGATION COM ON OR BEFORE SEFTEMBER 29, 2021

- e - ol

A Claim Form recerved by the Claims Administrator shall be deemed 10 have been submitted when posted, if & postmark date on or
before September 29, 2022 = mdicated on the envelope and it 15 mailed First Class, and sddressed in accordance with the above
nstructions.  In all other cases, a Claim Form shall be deemed to have been submuticd when actually received by the Clamms
Admamstrator.

You should be aware that it will take a significani amount of time to fully process all of the Claim Forms. Please be patient and notify
the Clums Adminsimtor of any change of adidress,

Cruestions? Visil www GogoSecuritiesLitignison com or call £77-316-01 58 Page 11 ol 11



Case: 1.1B-cv-04473 Document #: 158-1 Filed: 07/26/22 Page 35 of 41 PagelD #4047

EXHIBIT B
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Defemanis.

UNITED STATES DISTRICT ODURT
NORTHE]

BN DISTRICT OF ILLINOES

EASTERN DIVISION

ASHLEY FIERRELOULS, ldividuslly sed om Bichalf of
Al Oehers Semilarky Sisnared,

GOGO INC.. MICHAEL ). SMALL, RORMAN SMAGLEY.
BARRY ROWAN, fnd JOHN WADE,

SUMMARY NOTICE OF (Iy PENDENCY OF CLASS ACTION,
SETTLEMENT CLASS, AND FROFPOSED SETTLEME?

AND (I MOTION FOR AN AWARD OF
REIMBURSEMENT OF LITIGATION EXPENSES

, perehased or otherwise

Wyou

of (e

by comincting the Claisns Admussroe a1 Fiverelonrs
wum. :I-S'-’T)IMIS&. (\w\nul’ﬂn}lmund(.‘h?nwnﬂn

COMMON UNITS OF SANSRIDGE
D WERE of these documents
COMMON LTS OF SANDRIDGE Mihuwakie.
m-m-ew,
i s Wt
[} ni-lﬂmn"‘

hewandl by amy

Civil Action No. | Bv-04473

Honmable Jorge L. Aloase

TO: AN persens whio anid eniiies that, durisg the peeiod from Febraary 27, 2017 thivagh May 4, 2018,

Imclusive, aciired Goge Ine. (“Goga™) common stock, andinr
convertible netes due March 1, 2020, sndior Gogo 13.5% wenber secured nsdes due Taly 1. 2022, ambar
pablicly Iraded call options on Gogo common vock, sndior wiole pabilch traded pull eptions on Gogo
cumanom sleck. and were injured theveby (e “Seflomont Clas™y;

FLEASE READ THIS NOTICE CAREFULLY, YOUR RIGHTS WILL HE AFFECTED BY A CLASS ACTION LAWSUTT
PENDNG [N THIS COURTL

YOU ARE HERERY NOTIFIED, v to Bule 23 of the Federal Rules of Civil Procedwe and an Cvder of the Unised Staes
mmhumm«rmmnw
actiom on belsll ol | excapt for

Titigstios (1he “Action”) liss been centified i & cliss

s emititiars that s e
MnuMh&umuwu«mwdmmcuuﬁmnrsmmnumw
Seotthererst Hoaring: and (10} Motiom for s Aword of Attomeys’ Fees snd Rrimbunessent of Lisigation

m.r»mwwnmummwmwmww:wwuwmwmmmw
s (the ~Seftlement ™), Thal. if approved. will resobve 8l claims in the Action.

A eartug will b held by videoconfmrenoe on Asgist 30, 2022 a1 1100 &, befars the Moaombie forge L. Aossn at the following

wmhnmﬂurw'uﬂwdmmnbrwm

by the Action and ihe Seitlemenl, and you
-1hudnulmh1-|hhﬂ_-l‘-d U!whwny«tmﬁwddxﬂm-iﬂnmemm
 Gogo Buc, clo AR, n.n,pd,ro Bwlm

be

uusmmm;:m»uamnm-mmnm
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Glancy Prongay & Murray LLP and Levi &
Korsinsky LLP Announce Notice of Pendency
of Class Action to All Persons Who and
Entities that Purchased or Otherwise
Acguired Gogo Inc. Common Stock.

NEWS FROVIDED BY
Glancy Prongay & Murray LLP and Levi & Korsinsky LLP =
Jun 13, 2022, 10:00 ET

LOS ANGELES, June 13, 2022 /PRNewswire/ --

UNITED STATES DISTRICT COURT
NORTHERN DISTRICT OF ILLINOIS
EASTERN DIVISION

ASHLEY PIERRELOUNS. Indwvidualy snd cn Behall of All
COtihers Seniiary Situated

Plabiifl, Civil Action Mo, 1B-cw-D4273

QOG0 NG, MICHAEL J, SMALL, NDRMAN SMAGLEY, | Honorable Jorge L. Alonda
BARRY ROWAN, and JOMH WADE
Defendants

SUMMARY NOTICE OF (I) PENDENCY OF CLASS ACTION, CERTIFICATION OF SETTLEMENT CLASS,
AND PROPOSED SETTLEMENT; (1) SETTLEMENT HEARING; AND (lll) MOTION FOR AN AWARD OF

ATTORNEYS' FEES AND REIMBURSEMENT OF LITIGATION EXPENSES



TO: All pbrdtnd viRd SR Pt s Ehat dutitg thdPedd tront FoBna Al 29, 2819 thidligh may &,
2018, inclusive, purchased or otherwise acquired Gogo Inc. ("Gogo") common stock, and/or Gogo
3.75% convertible notes due March 1, 2020, and/or Gogo 12.5% senior secured notes due July1,
2022, and/for publicly traded call options on Gogo commeon stock, and/or wrote publicly traded
put options on Gogo commeon stock, and were injured thereby (the "Settlement Class"):

PLEASE READ THIS NOTICE CAREFULLY, YOUR RIGHTS WILL BE AFFECTED BY A CLASS ACTION
LAWSUIT PENDING IN THIS COURT.

¥YOU ARE HEREBY NOTIFIED, pursuant to Rule 23 of the Federal Rules of Civil Procedure and an
Order of the United States District Court for the Northern District of Illinois, that the above-
captioned litigation (the "Action”) has been certified as a class action on behalf of the Settlement
Class, except for certain persons who and entities that are excluded from the Settlement Class by
definition as set forth in the full printed Notice of {I) Pendency of Class Action, Certification of
Settlement Class, and Proposed Settlement; (Il) Settlement Hearing; and (I1l) Motion for an Award

of Attorneys' Fees and Reimbursement of Litigation Expenses (the “"Notice”).

¥OU ARE ALSO NOTIFIED that Lead Plaintiff in the Action has reached a proposed settlement of
the Action for $17,300,000 in cash (the "Settlement”), that, if approved, will resolve all claims in the
Action.

A hearing will be held by videoconference on August 30, 2022 at 11:00 a.m., before the Honorable
Jorge L. Alonso at the following call in number: 872-703-5321, access code: 349518911, to determine
(i) whether the proposed Settlement should be approved as fair, reasonable, and adequate: (ii)
whether the Action should be dismissed with prejudice against Defendants, and the Releases
specified and described in the Stipulation and Agreement of Settlement dated April 12, 2022 (and
in the Notice) should be granted: (jii) whether the proposed Plan of Allocation should be approved
as fair and reasonable; and (iv) whether Lead Counsel's application for an award of attorneys' fees

and reimburserment of expenses should be approved.

If you are a member of the Settlement Class, your rights will be affected by the pending Action
and the Settlement, and you may be entitled to share in the Settlement Fund. If you have not yet
received the Notice and Claim Form, you may obtain copies of these documents by contacting the

ol



Claims AR R HEADRtHE 804 7Rd Blat B B8a2 7809 ¢ Bbah TR iifatKee, wi
53217, 1-877-316-0158. Copies of the Notice and Claim Form can also be downloaded from the
website maintained by the Claims Administrator, www.CogoSecuritiesLitigation.com.

If you are a member of the Settlement Class, in order to be eligible to receive a payment under the
proposed Settlement, you must submit a Claim Form online or postmarked no later than
September 29,2022 If you are a Settlement Class Member and do not submit a proper Claim
Farm, you will not be eligible to share in the distribution of the net proceeds of the Settlement but

you will nevertheless be bound by any judgments or orders entered by the Court in the Action.

If you are a member of the Settlement Class and wish to exclude yourself from the Settlement
Class, you must submit a request for exclusion such that it is recefved no later than August 9,
2022 in accordance with the instructions set forth in the Motice. If you properly exclude yourself
from the Settlement Class, you will not be bound by any judgments or orders entered by the Court

in the Action and you will not be eligible to share in the proceeds of the Settlement.

Any abjections to the proposed Settlement, the proposed Plan of Allocation, or Lead Counsel's
maotion for attorneys' fees and reimbursement of expenses must be filed with the Court and
delivered to Lead Counsel and Defendants' Counsel such that they are received no later than
August 9, 2022, in accordance with the instructions set forth in the Notice,

Please do not contact the Court, the Clerk’s office, Gogo, or its counsel regarding this notice. All
questions about this notice, the proposed Settlement, or your eligibility to participate in the
Settlement should be directed to Lead Counsel or the Claims Administrator.

Requests for the Notice and Claim Farm should be made to:

Pierrelouis v. Gogo Inc.

cf/o AB. Data, Ltd.
P.O. Box 173069

Milwaukee, W 53217
877-316-0158

www.GogoSecuritiesLitigation.com

o
Inquiries, other than requests for the Notice and Claim Form, should be made to Lead Counsel:
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Casey E. Sadler, Esq.
1925 Century Park East, Suite 2100
Los Angeles, CA 90067
(8B8) 773-9224

settlements@glancylaw.com

_am_

LEVI & KORSIMSKY LLP
Adam M. Apton, Esq.
1101 Z30th Street NW, Suite 115
Washington, DC 20007
(202) 524-4290
aapton@zlk.com

By Order of the Court

SOURCE Glancy Prongay & Murray LLP and Levi & Korsinsky LLP






